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S"t RP- Sanjiv Goenka CEsc VENTURES LIMITED

‘1r\ Group (FORMERLY RP-SG BUSINESS PROCESS SERVICES LIMITED)

Growing L |
s Dur Company was incorporated as "RP-SG Business Process Services Limited®, a public limited company under the Companies Act, 2013 pursuant to a certificate of incorporation dated February 7, 2017 issued by the Registrar of
Companies, West Bengal at Kolkata (“RoC"). The name of our Company was subsequently changed to “CESC Ventures Limited” and a certificate of incorporation pursuant to change of name was issued by the RoC on December 13, 2018.
Corporate |dentity Number : U74999WB2017PLC219318
Registered Office : CESC House, Chowringhee Square, Kolkata 700 001, West Bengal, India
Contact Person : Sudip Ghosh; Tel: +91 33 2225 6040, E-mail ; cescventures@rp-sg.in; Website: www.cescventures.com

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF CESC VENTURES LIMITED (FORMERLY RP-SG BUSINESS PROCESS SERVICES LIMITED) (THE “COMPANY")

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANGE WITH CIRCULAR NO. CFD/DIL3/CIR/2017/21 DATED MARCH 10, 2017 ISSUED BY | 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
THE SECURTIES AND EXCHANGE BOARD OF INDIA {"EEEI"} IN RELATION TO SCHEMES OF ARRANGEMENT BY LISTED ENTITIES AND Share Capital

RELAXATION UNDER SUB-RULE (7) OF RULE 19 OF THE SECURITIES CONTRACTS (REGULATIONS) RULES, 1957, AS AMENDED (THE
“SCRR"), PURSUANT TO THE COMPOSITE SCHEME OF ARRANGEMENT UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE | A Share Capital of our Company prior to the Scheme of Arrangement

PROVISIONS OF THE COMPANIES ACT, 2013 AMONGST CESC INFRASTRUCTURE LIMITED, ERSTWHILE SPENCER'S RETAIL LIMITED, | Particulars Amount (%)

MUSIC WORLD RETAIL LIMITED, SPEN LIQ PRIVATE LIMITED, NEW RISING PROMOTERS PRIVATE LIMITED, CESC LIMITED, SPENCER'S |, 0 Cm s oo o0 e e 210 sach 250.00.00.000

RETAIL LIMITED (FORMERLY RP-SG RETAIL LIMITED), HALDIA ENERGY LIMITED, CRESCENT POWER LIMITED AND OUR COMPANY, AND _ _

THEIR RESPECTIVE SHAREHOLDERS, SANCTIONED BY THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA BENCH ON MARCH 28, 2018 | '88ued, subscribed and paid-up share capital 57,50,50,000 Equity Shares of ¥ 10 each fully paid up $78,08,00,000

(THE “SCHEME OF ARRANGEMENT") AND THE GRANT OF PERMISSION BY SEBI FOR THE RELAXATION OF THE STIPULATIONS UNDER | B. Share Capital of our Company post the Scheme of Arrangement

N LA, R NN S L N A S Authorized capital 1,25,00,00,000 Equity Shares of 210 each 12,50,00,00,000
CESC Ventures Limited (formerly RP-SG Businass Process Services Limited), having its registerad office situated at CESC House, Chowringhee lssued, subscribed and paid-up share capital 2,65,11,409 Equity Shares of 2 10 each fully paid up 26.51 14,090

Square, Kolkata 700 001, Wesl Bengal, India
2. DETAILS OF CHANGE IN NAME OR OBJECT CLAUSE:

The name of our Company was changed to "CESC Ventures Limited™ and a certificate of incorporation pursuant to change of name was issuad
by the RoC on December 13, 2018, Tha details of the major Shareholders of our Company holding cumulatively 80% of the paid-up capital of our Company on the dale of this

advartisamant Is set out balow:

Mota : The post schame capital structure is as of the date of this Advartisamant.
C. Major shareholders of our Company

There has been no change in the objects of our Company since incorporation. The main objects of our Company as set out in our Memorandum

of Association hereundear: MNo. | Name of shareholder Number of Percentage of Equity
“To design, plan, develop, make, astablish, install, oparate, provide, manage, maintain, promote, execute, implament customer intaraction Eﬂwl ity tzhu.lI"I:.u to the
managemenlt services, consultancy services, or otherwise deal in, operale and facilitate in any manner the entire range of IT anabled services, hel d‘ Sha p'c- “PIE':'":’
web anabled servicas, value added services including all services related 1o access, storage, distribution and transmission of Internat, web page o Capitsl (n %)
hosting, web site designing, electronic commaerce services in various forms including but not resiricted to voice, e-mail, chat and collaborative | 1. | Rainbow Investments Limited 1,17.50,326 44.36
browsing, data base and data processing services, compuler hardware and software systems, and all kinds of communication as are in use or :
may be developed in future with an intention of moving upstream in the value chain, 2. | HOFC Trustes Compeny Limited - HDFC Equity Fund n.ee4n G
To provide information, undertake marketing of various services either directly or through Internet and related media. To gather information, act| 3 | HPFC Trustee Company Lid. A/C HDFC Top 100 Fund 5,62,650 2.12
as a trader, importer, indentor, agent, distributer and to do E-commarce. To perform every act and provide all services relaling to advertisemant | 4, | BNK Capital Markaels Limited 5,52 804 2.09
and marketing of various sarvices throughout the world through web sites, on-line shops and other communication media. 5. | Stel Holdings Limited 4.98.694 1 88
To carry on the business of collection of data, its classification and storage, dissemination of information including the provision of database services
To carry on the business or branch of a business which this company |s authorised to carry on by means or through the agency of any other | 7. | Life Insurance Corperation of India 442,256 1.67
business organisation in India or abroad and to enter into arrangement with any such company for taking the profits and bearing the losses of | g | phillips Carbon Black Limited 3.37.239 1.27
any business so carried on or for funding any liabilities or obligations or to maka any other businass so carried on by the Company, with a power _ _ —
at any time 1o close any such business either temporarily or permanently and or to appoint Directors or managers or administrators of any such | 9 | Franklin Templeton Mutual Fund A/C Franklin India Prima Fund 3,25,800 1.23
company or business organisation. 10. | Abu Dhabi Investment Authority - Lgliny 2,73,664 1.03
To build, operale, leasa, nng&rqbl-a. impm: buy, sell, repair, converl, erect, operate, m_.alnl.aln. sarvice, rrm_rkat. let on hire, transfer and otherwise | 44 | Rochdale Emerging Markets (Mauritius) 2 70,537 102
deal in all types of communication, transmission, swilching computer, telecommunication, networking equipments and all types of fibre and other - - -
telecommunication cables and other machinery equipments, instruments, parts, components and accessories thereof, 12. | Aditya Birla Sun Life Trustee Private Limited A/C Aditya Birla Sun Life Equity Fund 264,800 1.00
To acquire and undertake all or any part of the business property and liabilities of any person or company carrying on or proposing to carry on | 13. | Saregama India Limited 2,51,897 0.85
any business which this Company is authorized to carry on or possessed of property suitable for the purpose of the Company or which can be 14. | MES Intemational New Di Eund 2 41 157 0.91
carried on in conjunction therewith or which s capable of being conducted so as directly or indirectly to banefit the Company. - . ks IWEW s S ;
To form incorporate or promote any company or companies , whether in India or elsewhere, having amongst its or their objects the acquisition of 15. | Integrated Coal Mining Limited 2.15,072 0.81
all or any of the assets or control or development of the Company or any other objects or objects which in the opinion of the Company could or | 16. | Reliance Capital Trustee Company Limited A/C Reliance Growth Fund 2,12,280 0.80
might directly or indirectly agmst the Company in the development of the pmpﬁrl_ms or otherwise prove advantageous to the Company and to pay 17. | Vanguard Emerging Markets Stock Index Fund, A Series of Vanguard International Equity
all the cosls and expenses incurred in connection with any such promation or incorporation and (o remunerate any person or company in any fosrkaes B il 2 05.828 0.78
mannar it shall think fit for services rendared or to be renderad in obtaining subscriptions for or for guaranteaing the subscriptions of or placing of . '
any shares in the capital of the Company or any bonds, debentures, obligations or securities of the Company. 18. | Vanguard Total International Stock Index Fund 1.92 563 0.73
To enter into contracts, agreements and arrangements with any other person, firm, association, society, company or corporation, for the carrying | 19, | Reliance Strategic Investments Limited 1,91,502 0.72
;ur:.;.:: such other person, firm, association, society, company or corporation on behalf of the Company, the objects for which the Company is 20. | DSP Equity Opportunities Fund 1.89.087 0.7
To open and establish branch offices, set up subsidiaries at any part of the world for carrying out, facilitating, supporting, achieving the objects | 21- | MFS Emerging Markets Equity Fund 154,404 0.70
for which the Company is formed. 22. | SBI Life Insurance Co. Ltd. 1,73,400 0.65
To acquire and undertake the whole or any part of the business, goodwill, concem, underiaking, rights, property, assets and liabiliies of any person, | 23 | T) - Hybrid Equity Fund 1,60.460 0.61
concern, firm, association, company or corporation cammying on any business which the Company is authorised to carry on or to possess property _ -
suitable for the purpose of the objects of the Company and to pay the same by shares or debentures of this Company or by otherwise, or partly | 24- | Ishares Core Emerging Markets Mauritius Co. 1,56,871 0.59
in one way and partly in another or others, and to conduct, expand and windup and liquidate such business and to purchase and take steps for | 25 | Canara Robeco Mutual Fund A/C Canara Robeco Emerging Equities 1,55,817 0.59
the acquisition of existing and new licenses in connection with any such business. :
: . ) ) . . o 26. | Emerging Markets Core Equity Portfolio (The Portfolio) Of DFA Investment Dimensions

To carry on the business of consultants and advisors and to provide and tender all types of services rendered by consulting engineers, technicians Group Inc. (DFAIDG) 1.33 BOS5 0.51
and experts and to undertake techno-economic survey, economic feasibility reports, project reports, and design and developments of new products, ' _ e
to assist in selection of technology, provide tumnkey engineering services, to act as consultants and to provide management, financial, technical, | 27. | SBI Magnum Taxgain Scheme 1.32.456 0.50
engineering, industrial, administrative, advisory, commercial, accountancy, quality control, legal, taxation, electronic data processing, computer | a5 | (c1CI Prudential Top 100 Fund 1.31.954 0.50
and other consultancy senvices. o [BERmE = e —
To let on lease or on hire purchase system or to lend or otherwise dispose off any property belonging to the Company. . it st :
To sell, mortgage, let on lease, royalty or tribute, grant licenses, easements, options and other rights over and in any other manner deal with or 30. | The Emerging Markets Small Cap Series Of The DFA Investment Trust Company 120,678 046
dispose off the undertaking, property, assets, rights and effects of the Company or any part thereof for such amount as may be thought fit and in | 31. | Franklin Templeton Mutual Fund A/C Franklin India Equity Advantage Fund 1,16,156 0.44
ﬁtr::u{l:: :;:a it:d: and shares, whether fully or partly paid up securities of any other company having objects in whole or in part similar to those 32. | HDFC Trustee Company Limited — HDFC Infrastructure Fund 1.10,883 0.42
To acquire and undertake all or any part of the business, property and liabilities of any person or company camying on or proposing to carry on | 2o- | ICICI Prudential Value Fund - Series 13 10 b.5e
any business which this Company is authorised to carry on. 3. | Reliance Mippon Life Insurance Co Limited 88,370 0.37
To engage in any business or fransaction with in connection with any other person, corporation, and company or to hold shares, stocks or bonds | 35 | sundaram Mutual Fund A/C Sundaram Diversified Equity 82,000 0.31
in any such company or corporation, the business which this Company is authorized to carry on.

A : _ = i X 36. | Mational Insurance Company Lid. 75,900 0.29
To undertake and execute any trust, the underiaking of which may seem o the Company desirable and either gratuitously or otherwise and vest :
any real or personal property, right or interest acquired by or belonging to the Company in any person or company or companies on behalf of or | 37. | IDFC Stering Value Fund 75,000 0.28
for the benefit of the Company and with or without any declared trust in favor of the Company for the purpose of the business of the Company.. 38. | The New India Assurance Company Limited 65,818 0.25
To subscribe for, become a member of, and co-operate with any other association, whether incorporated or not, whose objects are altogether or i 7
in part similar to thosa of the Company, and to procure from and communicate to any such association, such information as may be likely to further || S S i s
the objects of the Company. 40. | Deutsche Bank A.G. 64,224 0.24
To pay for any properties, nights or privileges acquired by the Company or for services rendered or to be rendered in connection with the promotion, | 41. | ICICI Prudential Equity & Debt Fund 61,646 0.23
formation of the business of the Company or for services renderad or to be rendered by any persons, firms or bodies corporate, in placing or . . . = P
assisting to place or guaranteeing the placing of any of the shares of the Company or any debentures or other securities of the Company or i, | FORNOBDOITIENONS GRS INOWEY (NIIUMGUE ) LIG it bss
otherwise wholly or partly in cash or in shares, bonds, debentures or other securities of the Company and to issue such shares either as fully | 43, | Kolkata Metro Metworks Limited 57.000 0.22
paid up or with amount credited as paid up there in as may be agreed upon, to charge any such bonds, debentures or other securities upon all 44, | Wisdomires India Investment Porticlio, Inc. 56.470 0.21
or any part of the property of the Company.
To promole any other company or companies having similar or other objects for the purpose of acquiring or taking over all or any of the property, 45. | Elara Global Funds - Elara Emerging Markets Fund e 021
rights and assets and liabilities of any other company or for any other purpose which may directly or indirectly benefit the Company. Total 2.12.20,226 B0.04
To undertake or participate in the formation, management, supervision or control of the business operations of any other companies, firms or | p. Details of Equity Shares held by the members of our Promoters, Promoter Group and the Group Companies:
persons, having similar or other objects.

_ _ o _ . Name of person Category Mo. of Equity Percentage of the
To appoint agents, representatives, commission agents, brokers, and o engage advisors, consultants, advocates, attomeys, and solicitors and Shares paid-up Equity
to grant them or any of them necessary power of attomey. held Share capital (in %)
To pay out of the funds of the Company, all costs, charges and expenses preliminary and incidental to the promotion, formation, establishment Riinbow insakmsnls Limlisd B Sk 1.17 58,126 4436
and registration of the Company. e :
To act as principals, agents, contractors, trustees, or otherwise by or through trustees, attorneys, agents or otherwise and either alone or in Sanjiv Laoanka FTRImoe 26,508 10
conjunction with others and 1o establish offices, agencies or branches for carmying on any of the aforesaid objects in India or elsewhere in the world, Shashwat Goenka Member of Promoter Group 22,281 0.08
To carry on the business of development of software and to deal in hardware. Preeti Goenka Member of Promoter Group 5,044 0.02
To establish, provide, perform systems, engineering services related technical and consultancy services, import technical know-how in the field Sanjiv Goenka HUF Member of Promoter Group 2 459 0.01
of computers develop technical expertise for providing technological and technical know-how. -
Avarna Goenka Member of Promoter Group 100 Negligible

To borrow, raise loans (other than public deposits) in Indian or foreign currencies in any form, accept deposits, create indebtedness, receive grants
or take advances (whether interest free or not), procure equity loans or raise any monies required for the objects and purposes of the Company Stel Holdings Limited Member of Promoter Group 4,98 654 1.88
upon such terms and in such manner and with or without security as may from time to time be determined and in particular by the issue of

debentures, debenture stock, bonds or other securities, provided always and it is hereby expressly declared as an original and fundamental Philips Carbon Black Limited S T i e 2
condition of any such borrowing or raising of monies, that in all cases and under all circumstances any person claiming payment whether of principal Saregama India Limited Member of Promoter Group 2,51,997 0.95
of interest or otherwise howsoever in respect of the monies so borrowed or raised shall be entitled to claim such payment only out of the funds, Integrated Coal Mining Limited Member of Promater Group 2 15072 0.81

properties and other assets of the Company which alone shall be deemed to be liable to answer and make good all claims and demands whatsoever

under and in respect of the monies so borrowed or raised and not the personal funds, properties and other assets of all or any one or more of Kolkata Metro Networks Limited Member of Promoter Group 57,000 0.22
the members of the Board of Directors or Members of the Company, their or his heirs, executors, administrators, successors and assigns who Castor Investments Limited Member of Promoter Group 50,000 0.19
shall not and shall not be deamed o in any way incur any personal liability or render themselves or himsalf parsonally subject or liable to any

claims or demands or be charged under and in respect of the monies so borrowed or raised, and in the event of the funds, properties and other Dotex Merchandise Private Limited Member of Promoter Group 8,267 0.03
assets of the Company being insufficient to satisfy the claims of all persons claiming payment as aforesaid, the right of any such person shall be Total 1,32,34 437 49.92

limited 1o and he shall not be entitled to claim anything more than his part or share of such funds, properties and other assets of the Company in
accordance with the terms and conditions on which the monias have baan so borrowed or raisad,

E. Shareholding pattern of our Company :

MNone of our Group Companies hold any Equity Shares in our Company.

Shareholding as Number of Vioting Rights held in each class of securities Number of Sharsholding, as Number of Locked Number of Shares pledged
Number of Total number a % of total ™ (1X) shares a % assuming full in shares muﬂmwln encumbered o Number of
Category of Number of Number of fully | Number of Partly| shares of shares number of Undarlying conversion of () [ equity shares
shareholder sharsholders | PRl up equity | paid-up equity |  underlying hald shares Number of Voting Rights Total Outstanding | convertible securities held in
] (i) i) shares held shares held Depository (Vil} = (calculated as ) ana % convertible {as a percentage of Asa%of Asa%of dematerialized
. . Rocos [ o) | Ponocers o | ey | Caseem |y o | nwng |“Bieomecone| @ | mStwes | NGO | waites | U0
a Others ncludi = held (b held
(A+BHC2) Shares A+B+C) | warrants) () | 2% of (A+B+C2) ) ®
(A) Promoter and
Promolter Group 13 1,32 .34 437 0 0 1.32,34 437 48 92 1,32,34 437 Mil 132,34 437 48 .92 0 49 .82 0 0.00 0 0.00 1,32.34 437
(B) Pubilic 55 402 1,32,75, 386 1] 0 1,32,75 388 50.08 1,32, 75,386 Mil 1,32,75.388 50.08 0 50.08 0 0.00 0 0.00 1,29,58 411
(C) Non Promoter-
Non Public 1 0 0 1.586 1.586 0.00 0 Mil 0 0.00 0 0.00 0 0.00 0 0.00 0
(C1) Shares
underlying DRs 1 0 0 1,588 1,588 0.00 0 Mil 0 0.00 0 0.00 0 0.00 0 0.00 0
(C2) Shares hald by
Employee Trusts 0 0 0 0 0 0.00 0 Mil 0 0.00 0 0.00 0 0.00 ] 0.00 0
Total 55,416 2,65,00,823 1] 1,586 2,65,11,408 100.00 2,65,00,823 Mil 2,6500.823 100.00 i} 100.00 0 0.00 0 0.00 2,61,90, 848
Continued Page 2
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Page 2 8. AUDITED FINANCIAL STATEMENTS

4. DETAILS OF PROMOTERS OF THE COMPANY Consolidated Balance Sheet as at 30th September, 2018
The Promoters of our Company are Sanjiv Goenka and Rainbow Investments Limited. Rs. in Crore
Sanjiv Goenka, the Chairman of the RP- Sanjiv Goenka Group, was the youngest-ever President of the Confederation of Indian Industry (CII). Particulars As at As at
He is the Chairman of the Board of Governors of the Indian Institute of Technology, Kharagpur (IIT-KGP) and also Chairs the International Note No.  30th September 2018 31st March 2018

Management Institute, Delhi, Bhubaneswar and Kolkata. He is a Trustee in India Brand Equity Foundation (IBEF), Ministry of Commerce and | ASSETS
Industry, Government of India w.e.f. Seplember 2018. He was a former President of All India Management Association (AIMA). He was conferred | yoo - rrant assets
Indian Business Leader of the Year al Belfast Global India Business Maet in 2013, Banga Bibhushan Award for his contribution to the state of

West Bengal, and Distinguished Fellowship Award of Institute of Director, India at their 16th London Global Convention, 2016. He is ranked Mo, | Property, Plant and Equipment 5 a11.32 51541
18 in India Today's list of 50 Most powerful people in India in 2018. He has graduated with a commerce degree from St. Xavier's College, Kolkata. | Capital work-in-progress 20.53 3.44
Sanjiv Goenka" s address is 19, Dr. Rama Prasad Goenka Sarani, Belvedera Road, Alipore, Kolkata 700 027, West Bengal, India. Investment Property i 5825 B6.T1
Rainbow Investments Limited was incorporated on May 2, 1988 under the Companies Act, 1956. The registered office of Rainbow Investments | Goodwill 2.281.17 2,080.94
Limited is situated at Duncan House 31, Netaji Subhas Road, Kolkata 700 001, West Bengal, India. Rainbow Investments Limited is not listed on Other Intangible Assets 7 313.39 922 66
any stock exchanges. As per its memorandum of association, Rainbow Investments Limited is inter-alia engaged in the business of making : ;
investments. There has been no change in the nature of its activities since incorporation. Sanjiv Goenka is the promoter of Rainbow Investments | Intangible Assets under development 8.45 1.73
Limited. Thaere has been no change in control of Rainbow Investments Limited. Sanjiv Goenka has held a controlling interest in Rainbow Investments | Financial Assets
Limited in the preceding three years. Investments 8 15.71 156.76
5. BUSINESS AND MANAGEMENT OF THE COMPANY Loans g 0.86 0.55
Pursuant to the Scheme, our core business shall be information technology and information technology related services. Our Company shall, on Others 10 33.04 89.01
an arm’s length basis, provide all information technology related routine and expert services lo the members of the Group. With an initial focus |y e rrant Tax Assals B7.89 8173
on servicing the needs of CESC and its subsidiaries our Company plans to gradually expand the scope of ils operations and provide such services
outside the Group as well. The major operations of our Company will be under the categones of product development, operations and maintenance Deferred Tax Assets (Net) 41 232.01 217.55
of existing applications, operation and maintenance of infrastructure and assets relating to information technology including all software and | Other Non current Assets 1" 206.19 22363
hardware slements, undertaking major IT projects from conceptualization to implementation, furnishing reports and records as required, conforming (A) 3,866.61 3,611.12
performance paramelers and ensuring business process efficiency. In addition, our company proposes lo makae its own investmants including in Current A ¢
venture capital funds.
Inventories 12 45.64 4167

Further, pursuant to the transfer of the IT Undertaking into our Company and the amalgamation of Spen Lig Private Limited into our Company,
certain investments have vested in our Company. Firstsource Solutions Limited (“FSL"), a company listed on BSE and NSE and engaged In the | Financial Assets

business of business process outsourcing, has become a subsidiary in our Company pursuant to the Scheme. FSL is among the leading business Investmeants 13 148.64 112.08
process outsourcing companies in India with delivery centres across India, the United States of America, the United Kingdom and Philippines. Trade receivables 14 475.46 400.97
FSL operates an information technology and BPM business in the areas of customer management, transaction procassing and collection service Cash and cash walents 15 87.06 146.19
to Fortune 500 and FTSE 100 companies in the US and UK that operate in the telecom and media ("T&M™) and banking, financial services and i ' :

insurance industries ("BFSI™). FSL's consolidated gross revenues for the six months ended September 30, 2018, and the year ended March 31, Bank balances other than cash and cash equivalents 16 66.23 80.30
2018, was 1 876.02 crore and ¥ 3,540.68 crore and its profit after income tax on a consolidated basis for the six months ended September 30, Loans 17 1.09 0.85
2018, and the year ended March 31, 2018, was ¥ 181.41 crore and T326.58 crore respectively. Others 18 224 84 281.33
The additional companies which pursuant o the Scheme, are direct subsidiaries of our Company are: (a) Quest Properties India Limited ("Quest”), | oiher current Assats 19 100.82 92 86
which is engaged inter alia in the business of property development, operation of mall and other real estate properties and owns and operates A 1.150.88 1.166.25
the “Quest Mall" in Kolkata (which inter alia houses shops, retail outiets, an entertainment zone, a multiplex, food court and fine dining. Quest is (B) :150. :108.

also in the business of making various investments including in venture capital funds; (b) Bowlopedia Restaurants India Limited (“Bowlopedia”), | TOTAL ASSETS (A+B) 5,017.49 4,777.37

which operates eleven restaurants in Kolkata, New Delhi and the National Capital Region under the brand names “Waffle Wallah® and “The Chefl's | EQUITY AND LIABILITIES
Bowf"; and (c) Guiltfree Indusiries Limited (“GIL"), which is engaged in the business of fast moving consumer goods under the brand name “Too Equity
Yumm!™. Additionally, GIL has acquired a stake of 70% of the equity share capital of Apricot Foods Private Limited, another company angaged in

the manufacturing of food products. Equity Share capital 20A . .
For Fiscal 2018 and the six months ended September 30, 2018, the total revenue of our Company on a standalone basis was £2,733.14 lakhs|  Equity Share Suspense 208 20.51 20.51
and t8,906.43 lakhs respectively. Further, for Fiscal 2018 and the six months ended September 30, 2018, the total revenue of our Company on Other Equity 21 2,222.15 2,146.55
consolidated basis was t2,005.55 crore and 72,169.72 crore respectively. For Fiscal 2018 and the six months ended September 30, 2018, the | Total equity attributable to equity holders of the Company 2,248.66 2,173.06
profit after tax of our Company was ¥230.36 lakhs and 16,011.13 lakhs respectively on a standalone basis. Further, for Fiscal 2018 and the six Non-contralling interests 1.219.86 1,142.68
months ended Seplember 30, 2018, the profit after tax of our Company was ¥163.70 crore and T127 .20 crore respectively on a consolidated basis. Total equity (C) 3,468.52 3,316.74
Name DIN Designation Date of appointment | yon-current Liabilities :

Sanjiv Goenka 00074796 Chairman and Non-executive director (Additional) November 14, 2018 Financial Liabilities

Shashwat Goenka 03486121 Non-executive Director (Additional) MNovember 14, 2018 Borrowings 22 13412 149 48

Suhail Sameer 07238872 Wholetime Director (Additional) November 14, 2018 Others 23 138.26 107.10

Grace Koshie 06765216 Independent Director (Additional) MNovember 14, 2018 Provisions 24 12.13 10.52

K. Jairaj 01875126 independent Director (Additional) November 14, 2018 Deferred tax liabilities (Net) ! 89.75 101.73

Arjun Kumar 00139736 independent Director |Additional) November 14, 2018 Other non current liabilities 25 0.45 0.14
Key Managerial Personnel (D) Tem 368.95

Current Liabilities

In addition to our Wholetime Director (Additional), the details of our Key Managerial Personnel are as follows: Fianclel Lisbilie
nan &
e _ _Designalion Sueiealion Experisnce Dute of Appotnment Borrowings 26 662.93 37152
Soumit Banerjee Chief Financial Officer ACA 30 years Movember 14, 2018 Trace Payables 27
Sudlp Ghosh Company Secritary ACK, ACS, ACA <5 yours November 14, 019 (a) Total outstanding dues to micro enterprises and small enterprises - -
6. REASONS FOR THE SCHEME OF ARRANGEMENT (b) Total outstanding dues of creditors other than

Rationale as provided in the Scheme: micro anterprises and small enterprises 181.66 138.63

CESC Limited is the flagship company of the RP-Sanjiv Goenka Group. Pursuant to a scheme of arrangement and amalgamation approved by Others 28 218.57 472.24

the Hon'ble High Courts of Calcutta and London, on 1 April 1978, CESC Limited took over the undertaking and assets, liabilities, reserves and | Other current liabilities 28 58.21 58.13

surplus of The Calcutta Electric Supply Corporation (India) Limited, the erstwhile Sterling Company incorporated in 1897 which supplied electricity | provisions 30 95.67 3414

lo the cities of Kolkata and Howrah and adjoining areas in accordance with the licence. Since 1978, CESC Limited has been distributing electricity Current Tax Liabilities (net) 1722 17.02

in the aforementioned areas, being its core business. CESC Limited also has electricity generation business, inter alia supplying electricity to the : :

kcensed distribution business. (E) 1,174.26 1,091.68

However, over the course of time, CESC Limited has grown inlo a diversified conglomerate having, through its subsidiaries, interests in various TOTAL En_um & LIABILITI_EE ) _ (C+D+E) 5.017.49 4.777.37

businesses including distribution franchisee business, renewable energy including wind, solar and hydro power stations / projects, retail, business | Notes forming part of Consolidated Financial Statements 1-51

ProCess outsourcing, information technology. real estate and entertainment. While each of the above businesses may be subject to industry specific | This is the Consolidated Balance Sheet referred to in our Report of even date.

risks, business cycles and operate inter alia under different market dynamics, they have a significant potential for growth and profitability. For Batliboi, Purohit & Darbari For snd on bahalf of Board of Direciors

Given its diversified business, it has become imperative for CESC Limited to reorient and reorganize itself in a manner that allows imparting greater | Firm Registration Number - 303086E
focus on each of its businesses. With this repositioning, CESC Limited is desirous of enhancing its operational efficiency. It will continue with its | Chartered Accountants

distribution business, with the generating stations currently supplying to the licensad distribution business continuing with such supply. CA Hemal Mehta Shashwat Goenka Sanjiv Goenka

The Scheme of Arrangement proposes to reorganise and segregate the shareholdings of CESC Limited in various businesses and thus proposes | Partner Director Chairman

demerger of Generation Undertaking (as defined under the Scheme), Retail Undertaking 1 and IT Undertaking from CESC Limited and Retail DIN : 03486121 DIN : DOOT4796

Undertaking 2 from Demerged Company 2 to the Resulting Companies. Further, the Scheme of Arrangement proposes the marger of Transferor | Membership No. 063404

Companies with and into Transferee Companies to rationalise and streamiine the group structure. Place: Kolkata Suhail Sameer Sudip Ghosh Soumit Banerjee

The proposed restructuring pursuant to this Scheme is expected, inter alia, to result in following benefits: Data: 11th January, 2019 Whole-tima Director Company Secretary Chiaf Financial Officer
(i) segregation and unbundling of the generation, distribution, retail and business process outsourcing/ management business of the Demerged DIN : 07238872

Companies into the Resulting Companies and the Transferee Companies, which will enable enhanced focus on the Demerged Companies and

Resulting C i o e umises of each of the said companies: Consolidated Statement of Profit and Loss for the period 1 April 2018 to 30 September 2018

Rs. in Crore
(i) unlocking of value for the shareholders of the Demerged Companies, attracting investors and providing better flexibility in accessing capital, focused
- " : : Particulars 1April 2018to 7 February 2017 to
G W SRCRRON 16 SNINS GON, . | | | Note No.  30th September 2018  31st March 2018
(i) hﬁu:ﬂ-ar e:p_mu:lmg the I:um-rm of the Resulting Companies into growing markets of India, thereby creating greater value for the shareholders of Revenue from operations 2 2 159.95 1,993.49
v I Other income 33 .77 12.06
(iv) augmenting the infrasiructural capability of the Resulting Companies 1o effectively meet fulure challenges in their respective businesses; Tuhlll!mnut 2,169.72 2,005.55
(v) the demarger of the Demerged Uindertakings to the Resulting Companies is a strategic fit for serving axisting markat and for catering to additional Expanses : :
S AL T O — Cost of materal ad for FMCG Busi 34 12713 95.36
(vi) synergies in opaerational process and logistics alignment leading o economies of scale for the Resulting Companies and creation of sactoral e ’ m_nmrn : us_““ i :
efficiencies and benefitting stakeholders as well as optimization of operation and capital expenditure; and Purchases of stock-in -trade for FMCG Business 7.94 1.26
(vi) enhanci — ih, achieving cost optimisalion, snauring banefits & ' ina of the financial ial and technical resources. | ©n@nges in inventories of finished goods, stock-in-trade and
personnel capabilities, skills, expertise and technologies of the Resulting Companies and CESC Limited thereby significantly contributing to future | WO In -progress for FMCG Business 35 (243) ©.13)
growth and maximizing shareholders’ value. Employee benefit expenses 36 1,308.07 1,239.31
The proposed restructuring is in the interest of the shareholders, creditors, employees, and other stakeholders in each of the companies. At the | Finance costs 37 20.65 27.92
same time, the proposed restructuring does not in any manner undermine and/or prejudice the interests of the consumers of the licensed distribution | Depreciation and amortisation expense 38 46.57 4417
business of CESC Limited. Other expenses ag 518.50 446.77
The salient features of the Schame of Arrangement are as follows: Total expenses 2,026.52 1,848.66
(a) PartV, of the Scheme of Arrangement provides for demerger and vesting of the IT Undertaking of CESC Limited with the Company; Profit before share in profit of associate and tax 143.20 156.89
(b) The Appointad Date for Part V of the Scheme of Arrangement is October 1, 2017, Share in net profit of associale . -
(¢) The Scheme of Arrangement approved by the Tribunal shall be effective from the Appainted Date but shall be operative from the Effective Date | Profit before tax 143.20 156.89
(as defined in the Schemea). Tax expense
(d) Immadiately on thae Schame of Arrangement bacoming effective and with effect from the opening of business hours on the Appointed Date, subjact Currant lax (nat) 30.94 31.02
o olher provisions of the Sdm ﬂwﬂ and applicable law, the IT Undertaking along wilh all its assets, liabililies, iInvestments, contracts, Deferred tax - (Income) / expense (including MAT Credit) (14.94) (37.83)
arrangements, employees, permits, licences, records, approvals, etc. shall, without any further act, instrument or deed, be demerged from CESC Total Tax expanses 4 16.00 (6.81)
Limited and transferred to and be vested in or be deemed 1o have been vesiad in our Company as a going concem, so as o become as and from |
the Appointed Date, the assets, liabilities, contracts, arrangements, employees, permits, licenses, records, approvals, etc. of our Company. Profit after Tax (PAT) 127.20 163.70
(@) Immediately on the Scheme of Arrangement becoming effective and with effect from the opening of business hours on the Appointed Date, subject | Other comprehensive income ( OCI)
o other provisions of the Schame of Arrangement and applicable law, Spen Liqg Private Limited shall stand amalgamated with our Company as a Items not to be reclassified to profit or loss
going concemn and all assets, kabiliies, contracts, arrangements, employees, permits, licences, records, approvals, etc. of Spen Lig Private Limited Remeasurement of defined benefit plan 0.08 1.16
shall, without any further act, instrument or deed, stand transferred to and vested in or be deemed to have been transferred to and vested in our Incoms Tix on above (0.08) (0.03)
Company, $0 as to become as and from the Appointed Date, the assels, liabilities, contracts, arrangements, employees, permits, licenses, records, : :
approvals, etc. of our Company. Gain on Fair Valuation of Investment (0.33) 0.33
(f) The Scheme of Arrangement further provides that in consideration of the demerger of the IT Undertaking and transfer and vesling thereof with (0.32) 148
our Company, the Company shall allot 2 (two) fully paid up equity shares of "10 (Indian Rupees Ten) each for every 10 equity shares of CESC | hems to be reclassified to profit or loss
Limited held by a shareholder whose name is recorded in the register of members and records of the depository as members of CESC Limited MNet changes in fair value of cash flow hedges (54 .86) (50.28)
on the Record Date. Exchange difference on translation of foreign operations 123.41 20.12
The IT Undertaking Deferred Tax on above 9.97 15.83
:‘M IT Undertaking m?hmm to our Company pursuant (o h:: Sn:l'nTm h:fmnﬁmnt maans m;: the bum and undertaking of CESC 78.52 (14.33)
imited engaged, inter alia, in owning, operating and promoling business in t of information technology, Ness process management
and such other ventures in relation to and identified as pertaining 1o the IT Uindertaking and shall include ancillary and support services in relation | 10 ther Comprehensive income 19.59 {3E87)
1o the same, and shall include (withou! limitation): Total comprehensive income for the period 205.40 150.83
(a) investments of CESC Limited in Spen Liq Private Limited and Quest Properties India Limited: Profit stsoutabie to
(b) all the movable and immovable properties, tangible or intangible, including all computers and accessories, software, applications and related data, | """ of the equity 44.32 75.56
equity shares, preference shares and other securities of associate/ subsidiary/ joint venture companies, plant and machinery, equipment, furniture, | Non-contralling interest 82.88 88.14
foclures, vehicles, stocks and inventory, leasehold assets and other properties, real, corporeal and incorporeal, in possession or reversion, presant 127.20 163.70
and contingent m (whether tangible or intangible) of whatsoever nature, assels l'mh.ldlng IIFH-I‘I. in m. amounts lying in the banks, investments, | ogher Comprehensive Income attributable to
escrow accounts, claims, powers, authorities, allolmenis, approvals, consents, letters of intent, registrations, contracts, engagements, arrangements, Owners of the equity 4216 (6.80)
rights, credits, titles, inlerests, benefits, advantages, freehold, leasehold nghts, brands, sub-letting tenancy rights, leave and license permissions, Hq ' ;
goodwill, other intangibles, industrial and other licenses, approvals, Permits, authorisations, trademarks, trade names, patents, patent rights, | Non-controlling interest 36.04 (6.07)
copyrights, and other industrial and intellectual properties and rights of any nature whatsoever including know-how, websites, portals, domain 78.20 (12.87)
names, of any applications for the above, assignments and grants in respect thereof, import quotas and other quota rights, right to use and avail | Total Comprehensive Income attributable to
of telephones, telex, facsimile, email, internet, leased lines and other communication facilities, connections, installations and equipment, utilities, O I tha 3 B6.48 68.76
electricity and ekectronic and all other services of every kind, nature and description whatsoever, provisions, funds, and benefits (including all work- ore of the aquity , .
in progress), of all agreements, arrangements, deposits, advances, recoverable and receivables, whether from government, semi-government, | Non-controlling interest 118.92 B2.07
local authorities or any other Person including customers, contractors or other counter parties, elc., all aamest monies and/ or deposits, privilages, 205.40 150.83
liberties, easements, advantages, benefits, exemplions, licenses, privileges and approvals of whatsoever nature and wheresoever situated, | Eamings per equity share
belonging to or in the ownership, power or possession or control of or vested in or granted in favour of or enjoyed by CESC Limited in relation to =
and pertaining to the information technology business (rafer note &)
(c) all Sl and Includi ' | g payments, e monies and/ or security depasits, payment Basic & Di!utad ( Face valua_-:-f Rs 11_:| par.shara} 47.98 11.49
against warrants, if any, or other entitlements of CESC Limited in relation to and pertaining to the information technalogy business: MNotes forming part of Consoclidated Financial Statements 1- 51
(d) all the debts, liabilities, duties and obligations including contingent liabilities of CESC Limited in relation to and pertaining to the information | 1TS i the Consolidated Statement of Profit and Loss referred to in our Report of even date.
technology business; and For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
(2) all books, records, files, papers, angineering and process information, records of standard operating procedures, computer programs along with g";:nﬁﬂmu tion NI Tt;w 303086E
their icenses, drawings, manuals, data, catalogues, quotations, sales and advertising materials, lists of present and former customers and suppliers,
customer credit information, customer pricing information and other records whether in physical or electronic form, in connection with or relating | CA Hemal Mehta Shashwat Goenka Sanjiv Goenka
to the information technology business of CESC Limited. Partner Director Chairman
The Scheme of Arrangement clarifies that any question as to whether or not a specified asset or liability pertains to the IT Underaking or arises : DIN : 03486121 DIN : 00074796
out of the activities or operations of IT Undertaking shall be decided by CESC Limited. Membership No. 063404
7. CHANGES IN ACCOUNTING POLICIES Place: Kolkata Suhail Samear SUdip iGhosh Soumit Eﬂrju
There has been no change in classification of any accounting measures including operating expenses, income, operating income, depreciation, Date: 11th January, 2018 wﬁh&hﬁgw Company Secretary Chief Financial Officer
eic. ' Continved Page 3
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Page 3 a) Certain financial assets and liabilities (including derivative instruments) and confingent consideration that is measured at fair value;
Consolidated Statement of Changes in Equity for the period ended 30th September 2018 b) Share — based payments
A Equity Share Capital Rs in crore | (b) Principles of consolidation and equity accounting
Particulars Balance at the beginning Changes in equity share Balance at the end (i) Subsidiaries
of the reporting period CApI fring ¥ pariod of the reporting period Subsidiaries are all entities over which the group has control. The group controls an entity when the group is exposed o, or has right to, variable retums
As al Seplember 30th, 2018 - - - from its involvement with the entity and has the ability to affect those returns through its power to direct the relevant activities of the entity. Subsidiaries
B Equity Share Suspense Rs in crore are fully consolidated from the date on which control is transferred to the group. They are deconsolidated from the date that control ceases.
Particulars Balance at the beginning Changes in equity share Balance at the end The group combines the financial sial.i_am&nla of the parent and rha suhs-_'rdiariﬁ line h‘,r.ﬁrre adding together like ﬂE'ITtﬂ c#mqts._ liabilities, e-ql..ritj' INCOMe
of the reporting period capital during the period | of the reporting period and expenses. Intercompany transactions, hala_m::aﬂa and unrealized gains on transactions between group companies are Hlmutﬂ-dl..lrmﬂtmd losses
Note 208 are also eliminated unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of subsidiaries have been
5'“_“ SAmpan o ) changed where necessary to ensure consistency with the policies adopted by the group.
Equity Shares of Rs 10 each 26.51 - 26.51 Mon-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss and balance
C Other Equity Rs in crore sheel respectively.
Other Equity (Refer Note 21) (i) Associates
Exchange differences Associate is an entity over which the group has significant influence but not control or joint control. This is generally the case where the group holds
Capital Retained | Employee Stock Emll::ﬂ FVToC on translating the Other i between 20% and 50% of the voting rights. Investment in the associate is accounted for using the equity method of accounting (see (iii) below), after
T— Reserve Eamings | Option Reserve Hed Reserve | financial statements |  Reserve initially being recognized at cost.
of a foreign operation {iii) Equity method
Openng Baiarce ) ) ) g ) ) . ) Under the equity method of accounting, the investment is initially recognized at cost and adjusted thereafter to recognize the group's share of the post-
acquisition profits or losses of the investee in profit and loss, and the group's share of other comprehensive income of the investee in other comprehensive
Profit for the period income. Dividend received or receivable from associate and joint venture is recognized as a reduction in the carrying amount of investment.
Total Comprehensive: income - BA.78 E 5 : 4 : Ba.76 When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other long term receivables,
oC . 6.80 . = = = . 6.80 the group doas not recognise further losses, unkess it has incurred obligations or made paymenis on behalf of the other entity.
Pursuant o the scheme of restructuring Unrealised gains on transactions between the group and its associates and joint ventures are eliminated to the extent of the group’s interast in these
{refer Nobe 50) 1,420.51 415.87 8.14 15.55 - 21782 187 2,079,566 entities. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accounting policies
Other Comprehensive Income | others of equity accounted investees have been changed where necessary to ensure consistency with the policies adopted by the group.
fior the panod . 068 . . . . . 068 The carrying amount of equity accounted investments are tested for impairment in accordance with the policy described in paragraph 2(1) below
Total Comprehensive Income (iv)] Changes in ownership interests
for the period 1420.51 42.11 B.14 15.55 ) 217.92 167 2,155.90 The group treats transactions with non-controlling interests that do not result in a loss of control as Iransactions with aquity owners of the group. A
Adjustrnents dunng the penod . - (1.08) {18.86) 0.34 9.60 (0.01) {10.01) change in ownership interes! results in an adjustment between the carrying amounts of the controlling and non-controlling interests 1o reflect their
Consequent 1o change in group interest i 0.66 ) o = i ) 0,66 rulat_hre interests in the a_ul::guiu:llar-_l_r. Any difference between the amount of the adjustment to non-controlling interests and any consideration paid or
o ; _ 0,50 (0.50) ] ) ) received is recognised within equity.
I v - : When the group ceases 1o consolidate or equity account for an investment because of a loss of control, joint control or significant influence, any retained
Balance as at 31 March, 2018 1420.51 0T 6.56 (3.31) 0.34 urs 166| 2,146.55 interest in the entity is remeasured to its fair value with the change in carrying amount recognised in profit or loss. This fair value becomes the initial

Rs In crore camying amount for the purposes of subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any
amounts previously recognised in other comprehensiva incoma in respact of that entity are accounted for as if the group had directly disposed of the

Other Equity (Refer Note 21) related assels or liabllities. This may mean that amounts previously recognised in other comprehensive income are reclassified to profit or loss.
Exchange differences Share ¢) Segment reporti
Capital |  Retained | LrPOYSe |EMectvepotion| pyioey | onwansiatingthe | applicston | Other | o il i : o _ RN
Particulars Reserve Earnings Stock Option Reserve | financial statements | money pending | Reserve Operating segments are reported in @ manner consistent with the internal reporting provided 1o the chief operating decision maker.
? of a foreign oparation | allotmant (d) Foreign currency translation
Balance as at 1 April, 2018 1.420.51 493,27 B.56 (3.31) 0.4 227.52 . 1.66 214655 | (I) Functional and presentation currency
Profit for the period These consolidated financial statements are presented in Indian Rupees (INR) which is also the functional currency of the Company and its Indian
Total Comprehensive Income = 86 48 = . . . . : 86 48 subsidiaries whareas the functional currency of foreign subsidiaries and branch is the currency of their country of domicile.
0 o (42.18) . . . . . . (42.16) | (W) Transaction and balances
Share of tax on Dividend of Foreign currency danominaled monatary assats and liabilities are transiated into the relevant functional currency at exchange rates in affect at the
Subsackary {11.53) (11.53) balance sheet date. The gains or losses resulting from such translations are included in net profit in the statement of profit and loss. Non-monetary
Other Comprehensive assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are translated at the exchange rate prevalent at the
Income | othars for the pariod - {0.38) . . . . . . (0.38) date whan the fair value was delermined. Non-monatary assaets and non-monatary liabilities denominated in a foreign currency and measured at
Total Comprehensive Income historical cost are translated at the exchange rate pravalent al the date of transaction.
for the period 1,420.51 525.68 6.56 (3.31) 0.34 211.52 - 1,66 2,178.96 Transactional gains or logses realized upon sattiemant of foreign currency transactions are included in determining net profit for the peniod in which
Adjustments dunng the penod . 2.78 (0.87) (24.30) - 65.58 . (0.01) 43.19 the transaction is settied. Revenus, expense and cash flow items denominated in foreign currencies are translated into the relevant functional cumencies
using the exchange rate in effect on the date of the transaction,
Balance as at 30 Seplember, 2018 |  1,420.51 528.46 5.69 (27.81) 0.34 2091 . 1.65 2,222.15 i) Forelgn O el
{ orelgn Operations
For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
Firm Registration Number - 303086E The translation of financial statemeants of tha foreign subsidiaries to the presentation currency is parformed for assets and liabilities using the axchange
Chartered Accountants rate in effect at the balance sheet date and for revenue, expense and cash flow items using the average exchange rate for the respective periods.
CA Hemal Mehta Shashwat Goenka Sanjiv Goenka The gains or lossas resulting from swch translation are included in foreign currency translation reserves under other components of eguity
Partner Dirsctor Chairman When a subsidiary is disposed off in full, the relevant amount is transferred 1o net profit in the statement of profit and loss. However, when a change
DIN : 03486121 DIN : DDO74796 in the parent's ownership doas not resull in loss of control of a subsidiary, such changes are recorded through aguity.
Membership No. 063404 Goodwill and fair value adjustments arising on the acquisition of a foreign entity are treated as assets and liabilities of the foreign entity and transiated
Date: 11th January, 2019 Whole-time Director ~ Company Secretary  Chief Financial Officer |(e) Revenue recognition
DIN : 07238872 The Group recognizes reavanue at fair value when the amount of revenue can be reliably measured and it is probable that future economic benafits
Consolidated Cash Flow Statement for the period 1 April 2018 to 30 September 2018 will flow to the entity and specific criteria have been met for each of the group’s activities as described below. The group bases its estimates on historical
Rs In crore results, taking into considaration the type of customer, the type of transaction and the specifics of sach arangemant.
Particulars 1April 2018to 7 February 2017 to Recognizing revenue from major business activities
30 September 2018 31 March 2018 Process Outsourcing & IT Business
A. Cash flow from w"" Activities Revenue from contact centre and transaction processing services comprises fived fee based service contracts. Revanua from fixed fee based sarvice
Profit before Taxation 143.20 156.88 contracts is recognized on achievemant of performance mileslonas specified in thé customer contracts.
Adjustments for : The group, in its contracts with customers, promises 1o transfer distinct services rendered either in the form of customer management, healthcare
Depreciation and amortisation expenses 46.57 4417 (transaction processing & revenue cycle managemant) or collection.
Loss / (Profit) on sale / disposal of assats (net) 0.12 (0.47) Each distinct service results in a simultaneous benefit o the corresponding customar, Also, the Group has an enforceable right to payment from the
Gain on sale/fair value of current investments (net) (5.54) (3.49) customer for the performance completed lodate. Revenue from unit price based contract is maasured by multiplying the units of output delivered with

the agreed transaction price per unit while in the case of time and material based contract, revenue is the product of the efforts expended and the

Employes T W 'BIP'H"“_ il ;f: :?2 agreed transaction price per unit,
Bad ; i_ off i : : 3 The group continually re-assesses the estimated discounts, rebates, price concessions, refunds, credits, incentives, performance bonuses elc. (vanable
debts, advances, other receivables written g 3.7 consideration) against each performance obligation each reporting period and recognises changes o estimated variable consideration as changes io
Finance Cosl 20.65 27.92 the transaction price (i.e. revenue) of the applicable performance obligations.
Interest Income (3.85) (7.64) Revenue from debt collection services is recognized when debts are collected. Income from contingency based contracts, in which the dlient is invoiced
Loss/Gain on foreign currency transaction (net) Exchange (135.52) {10.36) for a percentage of the reimbursement, is recognized on completion of services. Unbilled receivables represent costs incurred and revenues recognized
Other non-operating income _ (6.74) on contracts to be billed in subsequent pariods as per the terms of the contract.
Operating Profit before Working Capital changes 68.51 206.20 For ﬂ!l in_s-tru ments measured ﬂ'l_thnr at amortized cost or at fair value t_hrm.lgh other comprehensive umnm interest income is rmdnd using thn
for cha in: effective interest rate (EIR). EIR is the rale that exactly discounts the estimated future cash payments or receipts over the expected life of the financial
Acgustments . - ingtrumeant or a shorler pariod, whare appropriate, to tha gross carrying amount of the financial asset or to the amortized cost of a financial liability.
Trade and other receivables (41.58) (243.80) When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual terms of the financial
Inventories (3.97) (41.68) instrument but does not consider the expected credit losses.
Trade and other payables 157.92 72.12 Revenue from sale of goods and services
Cash Generated from Operations 180.87 (7.16) Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and allowances.
Income Tax paid (net of refund) 30.22 30.68 Goods and Services Tax (GST) are collected on behalf of the government and accordingly, it is excluded from revenue.
Net cash flow from Operating Activities 150.65 (37.84) Properties Business:
B. Cash flow from Investing Activities Rental income arising from operating leases on let-out properties is accounted for on a straight line basis over the non-cancellable lease term and is
Purchase of Property, Plant and Equipment / Capital Work-in-Progress (98.64) (39.64) included in revenue in the statement of profit and loss due 1o its operating nature.
Proceeds from Sale of Property, Plant and Equipment 0.05 - In case of property development, when the outcome of the construction coniract can be estimated reliably, contract revenue and cost associated with
Purchase of long term investments - {3.50) Ihasaﬂmrmm.mﬂunnqnumahalbammgnimdaﬁmnmamﬂmasmpnmhrhymhmﬁmagaufmnwﬁmcdﬂ'-ammaﬂadiﬂy
Sale/(purchase) of Current/Non-cumrent Investments (net) (32.35) (2.86) at the end of the reporting period.
Interest received 4.27 6.61 Other operating revenues are recognised based on contractual terms.
Option Contract Received - 2.81 |(f) Other Income
Payment to shareholder of Subsidiary companies (4.86) (1.80) Income from investments and deposits etc. is accounted for on accrual basis inclusive of related tax deducted at source, where applicable. Inferest
Movement in Bank balances other than cash and cash equivalents 24 07 (144.42) ;m:sr;?ﬂ?:"ﬂlg from financial assets is accounted for using amortised cost method. Dividend income is recognized when the right io receive dividend
Net cash used in Investing Activities (107.46) (182.80) 1 :
C. Cash flow from Financing Activities W) Yame | - |
| of St Capital = 575.05 Current tax represents the amount payable based on computation of tax as per prevailing taxation laws under the Income Tax Act, 1961. The current
; . ; tax payable by Process Outsourcing Operations in India is income tax payable after taking credit for tax relief available for export operations in Special
Share application money received 12.85 7.97 Economic Zones (SEZs).
Proceeds from Long Term Borrowings 1.1 2.96 Provision for deferred taxation is made using liability method on temporary difference arising between the tax bases of assets and liabilities and their
Repayment of Long Term Bormrowings (312.75) (238.19) camying amounts in the financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporfing
Net increase/(decrease) in Cash Credit facilities and other Short Term Borrowings 28365 41.69 period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability is setfled. Deferred Tax Assets are recognized
Finance id subject to the consideration of prudence and are periodically reviewed to reassess realization thereof. Deferred Tax Liability or Asset will give rise 1o
Costs pa (20.45) (28.42) :
I paid (68.53) actual tax payable or recoverable at the time of reversal thereaf.
2 : Current and Deferred tax relating to items recognised cutside profit or loss, that is either in other comprehensive income (OCI) or in eguity, i recognised
Met Cash flow from Financing Activities (104.12) 361.06 along with the related items. 9
Net Increase | (Decrease) in cash and cash equivalents (60.93) 140.42 (h) Leases
Cash and Cash equivalents - Opening Balance [Refer Note 15] 146.19 - Finance |
_and Equrva * A p e ﬂn_aﬁ I e i Y ] f A lease is classified as a finance or an operating lease as applicable. Finance leases are capitalised along with the present value of the minimum lease
Foreign exchange (gain)loss on translating Cash and cash Equivalents 1.80 (1.69) payments at the lease's inception and disclosed as leased property. Minimum lease payments made under finance leases are apportioned between
Cash and Cash equivalents - Closing Balance [Refer Note 15] 87.06 146.19 the finance expense and the reduction of the outstanding liability. All initial direct costs incurmed are included in the cost of the asset.
Operating Lease
Changes in liabilities arising from financing activities INR crore INR crore INR crore INR crore Lease paymenis under operaling leases are recognised as an expense on a siraight line basis in the statement of profit and loss over the lease term
Particulars 31-03-2018 Cash flows Other 30-09-2018 axcept where the lease payments are structured to increase in line with expected general inflation.
Current borrowings ari.52 283.65 7.76 662.93 Lease paymenis received under operating leases are recognised as an income on a straight line basis in the statement of profit and loss over the
Non-Current borrowings (including Current Maturities) 478.38 (311.64) 2 94 168.95 _Iease term except whare tha Iaaﬁa_parmsnls are structured to increase in line with expecied general inflation. The respective leased assets are included

This is the Consolidated Cash Flow Statement refermed to in our Report of even date. in the balance sheet based on their nature.

For Batliboi, Purohit & Darbari For and on behalf of Board of Directors () Business combinations

Firm Registration Number - 303086E Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103, Business Combinations.

Chartered Accountants . The cost of an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities incurmed or assumed at the

CA Hemal Mehta Shashwat Goenka Sanjiv Goenka date of acquisition, which is the date on which control is transferred to the Group. The cost of acquisition also includes the fair value of any contingent

Pariner Director Chairman consideration. |dentifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are meaasured initially at their

DIN : 03486121 DIN : 00074796 fair value on the date of acquisition.

Membership No. 063404 For each business combination, the Group elects whether to measure the non-controlling interests in the acquiree at fair value or at the proporionate

Place: Kolkata Suhail Sameer Sudip Ghosh Soumit Banerjee share of the acquiree's identifiable nel assels.

Date: 11th January, 2019 Whole-time Director Company Secretary Chief Financial Officer When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate classification and designation in accordance

DIN : 07238872 with the contractual terms, aconomic circumstancas and pertinent conditions as al the acguisition data.

NOTE-1 Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-conirolling
Corporate Information interasts, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. If those amounts are less than the fair value
CESC Ventures Limited (formery RP-SG Business Process Limited) (the Group) is a Limited Company incorporated on 7th February,2017 & domiciled of the net identifiable assets of the business acquired, the difference is recognised in other comprahensive income and accumulated in equity as capital
in India. The registered office of the Company is located at CESC House, Chowringhee Square, Kolkata -700 001, reserve provided there is clear evidence of the underlying reasons for classifying the business combination as a bargain purchase,

The Group owns, operate, invests & promotes business in the fields of Information Technology, Business Process Qutsourcing, Property, Entertainment Goodwill on such business combinations is tested annually or more frequently if circumstances such warrant for impairment of each business acquired.

& Fast Moving Consumer Goods (FMCG). The recoverable amount of business acquired are determined from Value-in-Use calculations. The key assumptions for the Value-in-Use calculations
NOTE-2 are those regarding the discount rates, growth rates & expected changes of selling prices & direct cost during the year,

Significant accounting policies After initial recognition, goodwill is measured at cost less any accumulated impairment losses.

This note provides a list of significant accounting policies adopted in the preparation of these consolidated financial statements. These policies have .
been consistently applied to all the periods presented, unless otherwise staled. The financial stalements are for the group consisting of CESC Ventures Business combinations between entities under comman control is accounted for at carrying value.

Limited (formerly RP-SG Business Process Services Limited) ("The Parent’) & its subsidiaries and associates. Transaction costs that the Company incurs in connection with a business combination such as legal fees, due diligence fees, and other professional
(a) Basis of preparation and consulting fees are expensed as incurred.
{ily Thesa special purpose interim consolidated financial statements of CESC Ventures Limited ( RP-SG Business Process Services Limited) for [(j) Cash and cash equivalents

the period ended 30th September 2018 have been prepared in accordance with Ind AS 34 “Interim Financial Reporting™ specified under Section 133 e ] 4 :
of Companies Act 2013 ("the Act”) read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2013 ("the Rules”) as amended for the :cr :r: w:;.Ll-drq.-m of m;ﬂﬂmﬂ-?; in the Etﬂtﬁmm of GH;: Fh“:- T; ﬂ':i;ﬂ!“ W“ﬂ"ﬁ""w- cheques T draft on Wim -
purpose of inclusion in the Information Memarandum to be filed with Stock Exchanges. an are unres withdrawal/usages and highly liquid financial investmen are readily convertible 1o known amoun which

(i) Mistorical cost i are subject to an insignificant risk of changes in value. Bank overdraft are shown within borrowing in current liabilites in the balance sheet.
The financial statements have been prepared on a historical cost basis, except for the following: Continued Page 4
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Inventories

Raw Materials, traded goods, packing matenals, stores and fuel held for use in production or resale are stated at the lower of cost and net realizable
value. Cost is calculaled on weighted average basis and comprises expenditure incurred in the normal course of business in bringing such inventories
to their location and condition. Net realisable value is the estimated selling price in the ordinary course of business, less estimated cost of completion
and estimaled cost of sale. Obsolete, slow moving and defective inventories are identified at the time of physical verification of inventories and whare

necessary, adjustment is made for such items.

Inveniories relating to real estate project development are reported under work in progress. Direct expenses incurred |s inventorised, while other
axpenses incurred during the construction perod are also inventorised to the extend it is directly attributable to completion of the project. Cost of land
purchased and heid for future development wherein revenue is still to be recognised are also included under inventories.

Financial asset

The financial assets are classified in the following categones:

financial assets measured al amortised cost,

financial assets measured al fair value through profit and loss, and

financial assets measured at fair value through other comprehensive income.

The classificalion of financial assels depends on tha Company's business model for managing financial assets and the contractual terms of the cash
flow

Initial Recognition:

Al initial recognition, the financial assels are measured at ils fair value plus transaction costs thal are direclly attributable to the acquisition of the
financial asset.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured
at amortised cost. Afer initial measurement, such financial assats are subsequently measured at amortised cost using the effective interest rate method.
The losses arising from impairment are recognised in the Statement of Profit or Loss.

Financial instruments measured at fair value through profit and loss

Financial instruments included within fair value through profit and loss category are measured initially as well as at each reporting period at fair value
plus transaction costs as applicable. Fair value movements are recorded in statement of profit and loss.

Investments in units of mutual funds are accounted for at fair value and the changes in fair value are recognised in statement of Profit and Loss.
Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective
is achieved by both collecting contraciual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

The Group has made an imevocable slection to preésent in other comprehansive income subsequent changes in the fair value of equity investmanis
not held for trading.

Investment in other equity instruments are measured al Fair Value through Other Comprehensive Income (FVYTOCI). All fair value changes on such
investments excluding dividends are recognised in the OCI. There is no recycling of the amounts from OCI to Statement of profit and loss, even on
sale of invesiment. However, the Group may transfer the cumulative gain or loss within equity.

De-recognition of financial asset

The Group de-recognises a financial asset when the contractual rights to the cash flows from the financial azsets expire or it transfers the financial
assels and such transfer qualifies for de-recognition under Ind AS 109. A financial liability {or a part of financial liability) is de-recognised from Group's
balance sheat when obligation specified in the contract is discharged or cancelled or expired.

Fair value of financial instrument

In delermining the fair value of its financial instrument, the Group uses the methods and assumplions based on markel conditions and risk existing at
each reporting date. Methods of assessing fair value result in general approximation of value, and such value may never actually be realized. For all
other financial instruments, the carmying amounts approximate the fair value due to short maturity of those instruments.
Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets camied at amortised cost. The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables the simplified approach of expected lifetime losses has been recognised from initial recognition of the receivables as required
by Ind AS 109 Financial Instruments.

Impaiment loss allowance recognised freversed during the year are chargediwrititen back o Statement of Profit and Loss.
Derivatives and Hedging Activities

The Company uses derivative financial instruments such as forward curmency confracts, interast rate swaps (o hedge its foreign currency risks and
interest rate risks respectively. Such derivative financial instruments are recognised at fair value. Derivatives are carred as financial assats when the
fair value s positive and as financial liabilities when the fair value is negative.

Cash Flow Hedges

The Group also designates certain foreign exchange forwards as hedge instruments in respect of foreign exchange risks. These hedges are accounted
for as cash flow hedges.

The Group uses hedging instruments that are governad by the policies of the Group which provide written principles on the use of such financial
derivatives consistent with the risk managament strategy of the Group. The hadge instruments are designated and documented as hadges at the
inception of the contract. The effectiveness of hedge instruments o reduce the risk associated with the exposure being hedged is assessed and
measurad at inception and on an ongoing basis. The ineffective portion of designated hedges is recognized immediately in the statement of profit and
loss.

The effective portion of change in the fair value of the designated hedging instrument is recognized in Other comprehensive income and accumulated
under Cash flow hadge reserve.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or no longer qualifies for hedge accounting. Any gain
or loss recognized in Other comprehensive income and accumulated in equity il that ime remains and is recognized in statement of profit and loss
when the forecasied transacion is no longer expecied to occur; the cumulative gain or loss accumulated in statement of changes in equity is fransferred
io the siatement of profit and loss.

Fi ial Liabiliti

Financial liabilities are measured at amortised cost using tha effective interest rate meathod.

For trade and other payables maturing within one year from the balance sheet date, the camying amount approximates fair value to short-term maturity
of these instrumenis.

A financial kability (or a part of financial liability) is de-recognised from Group's balance sheet when obligation specified in the conlract is discharged
or cancelled or expired.

Cost of commitment for Borrowings of associates are recognised as a financial lability at the ime such commitment is issued. The liability is initially
measured at fair value and subsequently at the amount initially recognised less cumulative amortisation.

Property, plant and eguipment

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises of
purchase cost, borrowing cost, if capitalised, and other directly atfributable cost of bringing the asset to its working condition for intended use. The
cost also comprises of exchange difference arising on translation/settlement of long term foreign currency monetary items pertaining o acquisition of
such depreciable assets. Any trade discount and rebate are deducted in arriving at the purchase price. Capital Work-in Progress is valued at cost.
Subsequent acquisition of these assets, are stated at cost of acquisition together with any incidental expenses related to acquisition and appropriate
borrowing costs. An impairment loss is recognized where applicable, when the carrying value of tangible assets of cash generating unit exceed its
market value or value in use, whichever is higher.

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated by
the management. The management believes that these estimated useful life are realistc and reflect fair approximation of the period over which the
assels are likely to be used. These useful ives are different in some cases than those indicated in Schedule |l of the Companies Act 2013, which are
disciosed as below

The residual values, useful lives and methods of depreciation of property, plant and aquipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Rate of Depreciation/ Useful Life of Tangible Assels

PARTICULARS Useful Life of Assets

Buildings and Structures 60 Years
in case of Leasa 5 Years or lease larm which is earlier
Plant and Equipment 2-25 Years
Furniture and Fixtures 1-10 Years
Dffice Equipmant 2 = 5 Years
Vehicles 2-8 Years
Investment proparties

Property that is held for long term rental yields or for capital appreciation or both, and that is not occupied by the group, is classified as investment
property. Investment property is measured initially as its cost, including related transaction costs and where applicable borrowing costs. Subsaquent
expenditure is capitalized to the asset’s carrying amount only when it is probable that future economic benefits associated with the expenditure will
flow 1o the group and the cost of the item can be measured reliably. All other repairs and maintenance costs are axpensed whan incurred. Whan
part of an investment property is replaced, the carrying amount of the replaced part is derecognized.

Goodwill

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is notl amortized but it is tested for impairmant annually, or more
frequently if events or changes in circumstances indicate that it might be impaired, and is carried al cosl less accumulated impairment losses. Gains
and losses on the disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Intangible assets

Intangible assets comprising Computer Softwares, brands, trademarks and other intangibles expected to provide future enduring economic benefits

are stated at cost of acquisition / implementation / development less accumulated amaortisation. An impairment loss is recognized where applicable,
when the carying value of intangible assets of cash generating unil exceed its market value or value in use, whichever is higher.

Software purchased together with the related hardware is capitalized and depreciated at the rates applicable to related assats

Software product development costs are expensed as incurred during the research phase until technological feasibility is established. Software
development costs incurmed subsaquent to the achievemant of technological feasibility are capitalized and amortized over the estimated useful life of
the products as determinad by the managemant. This capitalization is dona only if there is an intention and ability 1o complate the product, the product
is likaly 1o generate future economic banafits, adequate resources lo complete the product ane available and such expenses can be accurataly maasured.
Such software developmen! costs comprise axpendilure thal can be directly attributed, or allocatled on a reasonable and consislent basis, to the
development of the productl.

Cost of intangible assets are amortised over its estimated useful life based on managements’ external or internal assessment. Management believes
that the useful lives so determined best represent the period over which the management expects to use these assets. The useful lives are as disclosed
balbow

The useful life is reviewed at the end of each reporting period for any changes in the estimates of useful life and, accordingly, the asset is amortized
over the remaining useful life.

Rate of Depreciation/ Useful Life of Intangible Assets
PARTICULARS Useful Life of Assets
Brand Infinite
Software 2 - 6 Years
Non - compete fees 5 Years
Distribution Right & Customer Contract 3 - 10 Years

Employee Benefits

Short- term employes benefit obligations ane measuned on an undiscounted basis and are expensed as the related service is provided. A liability is recognised
for the amount expected o be paid e.g., under shorl-lerm cash bonus, if the Group has a present legal or constructive obligation o pay this amount as a
result of past service provided by the employee, and the amount of obligation can be estimated reliably.

Contributions 10 Provident Fund are accounted for on accrual basis.

The Company, as per its schemas, extend employes benafits current and/or post retirement, which are accounted for on accrual basis and includes actuarial
valuation as al the Balance Sheel date in respect of gratuity, leave encashment and certain other retiral benefils, 1o the extant applicable, made by
independeni actuary.

Remeasurements, comprising of actuarial gains and losses, the effect of the assel ceiling, excluding amounts included in net interest on the net defined
benehit liabilty and the retum on plan assels (excuding amounts included in nel interest on the net defined benefit lkability ), are recognized immedialely in
Other Comprehensive Income in the period in which they occur.

Remeasurements ane nol reclassified 1o profil or loss in subsequent periods. Nel interest is calculated by applying the discount rate to the net defined benefit
liability or asset. The Group recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
Service cosls comprising curment service costs, past-service costs, gains and losses on curtailments and non-routine sattlements; and

Nel interest expense of INCoOMe

The current and non-current bifurcation has been done as per the Actuarial report.

()

Employee Stock Compensation cost

The Group recognizes compansation axpansa ralating (o share-basad paymants in net profit using fair-value In accordance with Ind AS 102, Share-
Based Payment. The estimated fair value of awards is charged to income on a straight-line basis over the requisite service period for each separately
vasting portion of the award as if the award was in-substance multiple awards, with a cormasponding increase to share options outstanding account.

(u) Earnings per Share

(i) Basic earnings per share
Basic eamings per share |s calculated by dividing:

a) The profit attributable to owners of the group

b) by the weighted average number of aquity shares to ba issued during the financial year, adjusted for bonus alements in equity shares issuad during
the period and excluding treasury shara. (Refer Nola 42)

(i) Diluted sarnings per share
Diluted aarnings per share adjusts tha figures usad in their determination of basic eamings per share to take into account:

a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

b) the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.
For sach eamings per share amount prasanted in accordance with Ind AS 33, the Group presents additional basic and diluted earmings per share
amounts that are calculated In the same way, excepl that those amounts excludes the net movement in the regulatory deferral account balances.

(v) Provisions and contingencles
Tha Group crealas a provision whan there is presant lagal or constructive obligation as a resull of a past avent that probably requires an outflow of
reésources and a reliable astimate can ba made of the amount of the obligation.
Provisions are reviewed al each balance shesl date and adjusted lo reflect the current bast estimata. If it is no longer probable that an outllow of
resources would be requirad to sattla the obligation, the provision s reversad. Provisions are determined by discounting the axpacted future cash flows
al a pra-tax rala that reflects the current market assassmant of tha tima value of money and risk spacific to the liability. The increase in the provision
dus o the passage of ima is recognized as inlaresl axpansa.
A disclosure for a contingent liability is made when there is a possible obligation or & present obligation thal may, bul probably will not, require an
outflow of resources. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure |s made.
Contingant assels are nol recognized in the financial statements. However, contingent assels are assessed continually and If it is virtually certain that
an economic benefit will arise, the assel and related income are recognized in the period in which the change occurs.
Provisions for onerous contracts are recognized when the expectad benefils 1o be derived by the Group from a contract are lower than the unavoidable
costs of meating the future obligations under the contract. The provision is measured at lower of the expected cost of terminating the contract and
the expected nal cost of fulfilling the contract,

(w) Finance Cost
Finance Cosis comprise interest expenses, applicable gain / loss on foreign currency borrowings in appropriate cases and other bommowing costs. Such
Finance Costs attributable to acquisition and / or construction of qualifying assels are capitalized as a part of cost of such assats upto the date, where
such assets are ready for their intended use. The balance Finance Costs is charged off to revenue. Finance Costs in case of foreign curmency bomowings
is accounted for as appropriate, duly considering the impact of the contracts antered into for managing risks, tharefore, inlerest axpensa arising from
financial liabilities is accounted for in effective interest rate mathod.

(x) Cash Flow Statement
Cash flow statement are prepared using the indirect method whera profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future cash receipts or payments and items of income or expenses associated with investing or financing cash
flows. The cash flows from Operating, Investing and Financing activities of the Group is segregated.

ly) Applicability of ind AS 115:
The Group adopied Ind AS 115 Revenue from contract with customers (Ind AS 115) on 1st April 2018 using the full retrospective method. The application
of Ind AS 115 has no impact on recognition and measurament of revenue post implementation and accordingly, no adjustment is required 1o be done
in retained eamings as at 1 April 2018 and ils comparatives under the previous standards.

NOTE-3

Use of Estimates

As required under the provisions of Ind AS for the preparation of Consolidated financial statements in conformity thereof, the managemeant has made
judgements, estimates and assumption that affect the application of accounting policies, and the reported amount of assets, liabilities, income, expenses
and disclosures. They are based on historical experience and other factors, including expectations of future events that may have a financial impact
on the group and that are believed o be reasonable and prudent under the circumstancas, Actual results may differ from these estimates. Estimates
and underlying assumplions are reviewed on a penodic basis. Revisions to accounting estimates are recognised in the period in which the esiimate
are revisad and in any future period affected.

The areas involving critical estimates or judgemeants are :-

Impairment of Trade Receivables -Refer Note 2(1)

Estimates used in actuarial valuation -Refer Note 36

Estimates of useful life of tangible and intangible assels - Refer Mote 5 & T
Recognition of DTA for carry forward of tax losses - Refer Note 41
Business combination under Ind AS 103 - Refer Note 2(i)

Estimated Fair Valuation of certain Investments - Note 2{1)

NOTE-4 The subsidiaries and associates considered in the preparation of the Consolidated Financial Statements are:

Sl. | Name of Subsidiaries and Associates Country of Percentage of
No. Incorporation ownership interest as at
30 September, 2018
1| Quest Properties India Limited. (QPL) India 100.00
2 | Metromark Green Commodities Private Limited(100% subsidiary of QPL) India 100.00
3| Guiltfree Industries Limitad (GIL) India 100.00
4 | Apricot Foods Private Limited (70% subsidiary of GIL) India 70.00
5 | Bowlopedia Restaurants India Limited India 100.00
6| Firstsource Solutions Limited (FSL) India 5417
7 | Firstsource Group USA Inc (FG US) (100% subsidiary of FSL) USA 5417
8| Firstsource BPO Ireland Limited (100% subsidiary of FSL) Ireland 8417
8| Firstsource Solutions UK Limited (FS UK).(100% subsidiary of F5SL) UK 5417
10| Firstsource Process Management Services Limited (100% subsidiary of FSL) India 5417
11| Firstsource-Dialog Solutions Pvt. Limited (74% subsidiary of FSL) Sri Lanka 40.09
12| Firstsource Business Process Services LLC (FBPS) (100% subsidiary of FG US) USA 5417
13| Firstsource Solutions USA LLC (100% subsidiary of MH Inc.) USA o417
14 | Firstsource Advantage LLC (100% subsidiary of FBPS) USA, 41T
15| Firstsource Transaction Services LLC (100% subsidiary of FS SA) USA 5417
16 | Firstsource Solutions S.A.(FS SA) (99.98% subsidiary of FS UK) Argenting 54.16
17 | Medassit Holding LLC (MH Inc) { 100% subsidiary of FG US) Usa, 5417
18| One Advantage LLC, ( 100% subsidiary of FBPS) USA 5417
19| ISGN Solutions Inc. ( 100% subsidiary of FG US) USA, 5417
20 | ISGN Fulfilment Services, Inc. (100% subsidiary of ISGN Solutions Inc.) USA 5417
21| ISGN Fulfilment Agency, LLC (100% subsidiary of ISGN Fulfillmant Services, Inc) USA 5417
22 | Nanobi Data and Analytics Private Limited (21.79% associate of FSL) India 11.80
NOTE-5 PROPERTY PLANT AND EQUIPMENT e e
GROSS BLOCK AT COST/ DEEMED COST DEPRECIATION | AMORTISATION MET BLOCK
Particulars ':*:“- #H%ﬂm *ﬂ m wEﬁ; 1-:::1 #-Fh m ﬁﬁ m IE-r, &L ":“:“-
M| pequisition Effect 2018 M| pequisition Effact 018 2018 e
Land
Fraehald 2368 . - . 0.02 23.68 . . - . 23,66 2368
Leasahokd 0.55 0.55 0.5 0.01 0.26 0.20 0.30
Buldings and
Struchires 500.60 4,37 7.38 0.13 §12.23 150,39 9.4 B.44 0.1 166.06 3BT | 3501
Plant and Equipmeand 239.29 4.3 7.50 0.10 251.08 143.03 658 B.80 0.07 156.44 B4 85 96,26
Complders 184,03 5.BB 1278 0.01 202 68 165,88 B.28 11.98 0.01 184.74 18.55 18.14
Furniturg and Fixdures | 70.37 232 4,51 . 20 61.73 2048 418 . 6800 8.20 .64
Ofice Equipment 114.56 464 4,84 0.01 123.23 a7 .44 3.81 4,16 0.1 105.40 17.83 1742
Vehicles 2.76 ; 0.08 0.06 0.02 Al 1.70 : 0.17 0.0 0.02 1.1 087 1.08
1,135.84 . 2080 1718 0.20 |1,993.5) | 62043 . 2817 nn 0.12 682.21 §11.32 | 5154
Previous period 116788 | 3027 8.3 TOB3 |1,13584 64621 | 2510 570 56.58 62043 §1541 .
NOTE-6 INVESTMENT PROPERTY ] PR
GROSS BLOCK AT COST/ VALUATION DEPRECIATION | AMORTISATION NET BLOCK
o | o, [ s | 5% | 58 | 1 D | 5 B | S | 5
W8 | Acquistion Eftoct b | | acquishion Effoct » | aw | W
Buidings and
Struchures 57.34 . . . 57.34 0.83 - 0.48 . 1.08 56.25 56.71
57.4 . . . . 57.34 0.63 . 048 1.08 5626 | S6.M
Prewvious period 57.4 . §7.34 018 045 . 063 568.T1 .

One of the subsidiaries of the group has identified its bullding located in Godre) BKC (Mumbai), as investment property. The fair value of the property at Mumbai has been derived using
the market comparabla rate of the surrounding area as at 30th September 2018 on that basis of a valuation carmed out by an independant Govemment registared valuer, having appropriate
qualifications and expariance in the valuabon of propartes and who is not relatad with the group

Details of the Group's investmant property and information aboul the fair value hierarchy as al 30th September 2018 are as foliows:

Particular Level of hierarchy for valuation | Fair value (Rs in Crore)

Commerncial unit located in Mumbal Leval 1 6400
NOTE 7 - INTANGIBLE ASSETS Rs in crore
GROSS BLOCK AT COST/ VALLUATION AMORTISATION HET BLOCK
Adstionsi Foreign Asat Additiory Foruign As ot As ot
et | | M | S (| S| i it | | ] S | |
018 | acquisition EMect 2018 WE | pequisition Effect 018 2018 2018

Other Intangible
Assels
Brands/ Trademarks 242 B1 . . 012 4283 4.70 - 062 0,13 565 23T | 23EM
Disdribution &
Customar Conlracts 2Zn . 1.22 13,33 .37 - 287 0.7e 13.13
Computer Software 235 26 6.1 13.68 25545 177 86 - 1382 11.95 0.02 0341
Mor-Compets Fee 543 . . 543 1.02 = .54 - . 1.56
TOTAL 515.61 . é.21 1532 - 53714 182,85 - 17.85 1287 0.02 22378
Previous period BilG 46 1932 240 12 &7 51561 18520 18,63 148 1236 1492 45
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Page 5 NOTE -21 OTHER EQUITY ... Contd.
Rs.inCrore | iy Employee stock option reserve 6.56 .
i w; 1'; i ﬁ!; 1-; Add : Pursuant to the scheme of restructuring (refer Note 50) - 8.14
l Add / (less) : Movement during the period (0.87) {1.58)
NOTE - 8 NON CURRENT INVESTMENTS
5.60 6.56
a Investments carried at fair value through other comprehensive income v Other reserve 1.66 .
Investments in Equity Instruments - Unquoted Add : Pursuant to the scheme of restructuring (refer Note 50) . 1.67
1670 (31.03.2018 : 1670) fully paid Equity Shares of HW Wellness Solutions Pvt Lid of Rs 10 each 2.50 age | VRN Nousant ring Sim pariod i) )]
b Investments in associate - Unquoted - carried at cost 145 1.
1,000 (31.03.2018 : 1,000) fully paid Equity Shares of Rs 10 each of Nanobi Data and Analytics Private Limited 0.01 001 | ¥ FVTOCI reserve 034 :
739,506 (31.03.2018 - 739,506) fully paid Compulsorily Convertible Cumulative Preference Shares of Add/ (less) . Re-measurements through OCI : 0.4
Rs 10 sach of Manobi Dala and Analytics Private Limited B.79 879 0.34 0.34
¢ Investments carried at amortised cost - Unquoted vii Retained Earnings
100,000 (31.03.2018 : 100,000) fully paid Optionally Convertible Debentures of Rs 100 each of Surplus at the beginning of the period 4093.27 415.87
Nanobi Data and Analytics Private Limited 1.00 1.00 Add: Profit for the period 44,32 75.56
d Others - Unquoted Add: Share option outstanding liability (reversad) - 0.50
Philippines treasury bills** 241 246 Add: Consequent to change in group interest 2.78 0.66
15.M 15.76 (Less): Share of tax on Dividend of Subsidiary (11.53) .
** These securities have been earmarked in favour of SEC, Philippines in compliance with Corporation Code of Philippines. Add: Re-measurement gain/(loss) of the net defined benefit plans - OCI (0.38) 0.68
Investment in unquoted investments: 528.46 493.27
Aggregate Book value 15.71 1576 2.222.15 2.146.55
NOTE - 9 NON CURRENT - LOANS Rs. in Crore
Unsecured considered good As at As at
a Security Deposit 0.684 0.53 30 September 2018 31 March 2018
b Loans to employees 0.02 0,02 | NOTE - 22 NON CURRENT BORROWINGS
0.86 0.55 | A Secured at amortised Cost
NOTE -10 OTHER NON CURRENT FINANCIAL ASSETS Term Loans
Unsecured, considersd good (i) Rupee Term loans - from banks 145,68 155.08
a Security Deposits 30.50 30.73 | (i) Foreign Currancy Loan - from banks - 292 .69
b Other assels (ili) Finance Lease obligations 2.00 8.12
Lease Recevables 2.52 272 147.68 455.89
Others - 144 | B Unsecured
& Bank deposit with more than 12 months maturity 0.02 5412 | (i) Rupee Term loans - from financial institutions 21.27 22.49
33.04 89.01 Total 168.95 478.38
NSRS X7 SO T Less : Currént maturities of long term borrowings (including finance lease obligation 30.08.2018 :
a Capital Advances 221.21 155.82 | s 2 crore, 31.03.2018 : Rs 5.24 crore) transferred to Other Current Financial Liabilities (refer Note 28) 34.07 328.03
b Advances other than capital advances
Security Deposits 0.56 1.00 | Less : Unamortised Front end Fees 0.76 0.88
Unaxpired Rebala 62 84 63.30 134.12 149.46
Prepaid Expenses 4 BB 313 | C Nature of Security :
Others 0.72 0.38 1 Out of the Tarm Loan in (A) above, Rs 145.68 crore (31.03.2018: Rs 155.08 crora) In respect of one of the subsidiary, is securad by way of hypothecation
296.19 291 83 with an exclusive charge on all movable fixed assets, current assets, and scheduled receivables of the subsidiary with respect o their Mall project,
both presant & future.
WUTE A2 mm! 2 Term Loan of Nil (31.03.2018: Rs 292.69 crore) in (A) above, in respect of one of the subsidiary, was secured against pari passu charge on all current
a Raw Matenals 21.55 18.06 assals, non-currént assels and fixed assets of certain subsidiaries and guarantea given by the subsidiary.
b Work-in-progress 12.80 1261 | 3 Finance lease obligation amounting to Rs 2.00 Crore (31.03.2018: Rs 8.12 crore) in (A) above, in respect of one of the subsidiary, is secured by way
¢ Stores and Spares 0.54 0.66 of hypothecation of underlying fixed assets taken on leasa,
d Traded Goods 037 0.19 | Maturity profile of Non Current Borrowings / finance lease obligations outstanding as at 30 September, 2018
@ Finished Stock 12.91 10.089 Rs in crore
el an e S Mot | "t | "Sgion | P | o | Gttt
Less : Provision for obsolete stock of Traded Goods and Packing Materials 2.62 - | Residual maturity of upto one year ; ; ; _ ? :
45.64 41.87 | Residual maturity between 1 and 3 years : 2127 2.00 : 2327 1368
NOTE -13 CURRENT INVESTMENTS Reskhual matully bebween 3 and 5 years ) ) ] ] ) )
Investmenis in Mutual funds camied at fair value through profit and loss (Quoted) 148 64 112.08 Residual maturity between 5 and 10 years 145.68 ) ) ) 145 68 2038
149.64 112.08 | pociual maturity beyond 10 years ) ) _ _ _ )
vestment in quoled kvestments: Total 145.68 12 2,00 : 168.95 34.07
Aggregale Book value 14564 112.08
Aggregate Market value 149 64 112 ng | Maturity profile of Non Current Borrowings / finance lease obligations outstanding as at 31 March, 2018
NOTE -14 TRADE RECEIVABLES wlilin,
a Secured , considered good 13.05 7.57 Pariculars - Tmt:' 2 Rﬁ Mnh?l : F%mhmmm Forolﬁurrmr Total Current Maturities
b. Unsecured , considered good 462 .41 393,40 Institutions s of borrowing
¢. Credit iImpaired 18.78 16.35 | Residual maturity of upio one year - - - 29269 292 69 292 69
4684 24 417.32 | Residual maturity between 1 and 3 years - 2248 8.12 - 30.61 16.38
Less - Allowances for credit impaired assets 18.78 16.35 | Residual maturity between 3 and 5 years - - - . . .
475.46 400.97 | Residual maturity batween 5 and 10 years 155.08 - - - 155.08 168.96
NOTE-15 CASH AND CASH EQUIVALENTS Residual maturity beyond 10 years ; g : . . -
a. Balances with banks Total 155.08 22.49 B2 202.69 4T8.38 3103
= In cumrent accounts 90.36 153.21 | Interest on Rupee Term Loan and Financial Institutions are based on spread over Lender's Benchmark rate and that of Foreign Currency Loan based on spread over LIBOR
- Bank Deposits 6.50 = | Long term borrowings included above are repayable in periodic instalments over the maturity period of the respective loans
b. Cash on hand 0.11 0.18 Rs. in Crore
¢. Othars - Remittances-in-lransit 0.01 - 30 Eﬂpﬂmb&r%m 3 "m%m
d. Escrow accounts 036 0.74 | NOTE-23 OTHER NON CURRENT- FINANCIAL LIABILITIES
97.34 154.13 Security Deposit against contracting service 31.83 31.38
Less: Current account balance held in trust for customers in respect of certain subsidiaries 10.28 7.94 Rent Payable- User Fee A5 B5 5637
87.06 146.19 Payable for acquisition of shares in subsidiary company * 3.30 3.18
NOTE-16 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS Derivativas labilty 1 ;;;: “‘J:-:E
A WL P I IO L. ST T . s 9030 |+ During the period endad March 31st. 2018, one of the subsidiaries had acquired 70% stake in Gujarat bassd Apricot Foods Privats Limited for 31,362.51
66.23 90.30 lakhs (including all transfer and registration fees). A part of the purchase consideration is yet to be paid to the erstwhile shareholders of the Apricot
NOTE-17 LOANS Foods Private Limited
Unsacured, d i good NOTE -i-l_u I.HJH CURRENT- PROVISIONS
: ; 0.07 0.08 Frovision for employee benefits :g :g :g:;
Loans to employees 1.02 0.77 | NOTE -25 OTHER NON CURRENT LIABILITIES
1.09 0.85 Advance from consumers 0.29 -
NOTE-18 OTHER FINANCIAL ASSETS Uneamed Rent - Non current 0.02 -
Unsecured, considered good Advance from Tenant 0.14 0.14
Lease Receivables 1.51 1.50 0.45 0.14
I I i on Bank D it 157 239 HiTg;:‘ﬂ:i:RREHT— BORROWINGS
e B e e e - e Loans repayable on demand from banks (Refer Note C) 4.18 .07
Unbilled Receivable 176.89 152.85 B Unsecured
Claims Receivable 7.19 1.22 Loans repayable on demand from banks 658.75 368.45
Advances to related parties 0.52 0.44 B62.93 3ri.52
Other Financial Assets 0.16 0.21 | C Nature of Security
224 B4 281.33 The overdraft facilities in respect of one of the subsidiary amounting to Rs 3.43 crore (31.03.2018: Rs 3.07 crore) in (A) above, is sacured inst
bank deposits of Bs 5 crore of the subsidiary and cash credit facility amounting to Rs 0.75 crore (31.03.2018: Nil) iz secured by first pari passu charge
NOTE-19 OTHER CURRENT ASSETS on the entire current assets of the subsidiary.
Advance for goods and services 312 4.22 Rs. in Crore
Balance With Government Authorities 39.75 25.90 20 8o pt-mb-r;:'llﬂt 31 M mﬁ#
Prepaid Expenses 30.22 39.32 | 3 Total outstanding dues to micro enterprises and small enterprises . .
Advances to employees 0.78 062 | b. Total outstanding dues of creditors other than micro enterprises and small enterprises 181.66 138.63
Others 3.50 5.35 181.66 138.63
100.92 9286 | NOTE- 28 OTHER FINANCIAL LIABILITIES
a Current maturities of long-term debt az2.07 322.79
NOTE - 20 A EQUITY SHARE CAPITAL b Current maturities of ﬂnagnm lease obligations 2.00 5.24
Authorieed Share Capies ¢ Interest accrued but not due on borrowings 0.36 0.42
125,00,00,000 Equity Shares of Rs 10 each 1,250.00 1,250.00 | d Sundry Deposits . 0.27
NOTE - 20 B EQUITY SHARE SUSPENSE e Payable lo employees 118.83 127.83
Shares to be issued pursuant to the scheme of restructuring (Refer Note 50) 26.51 2651 | [ Others™ zf:i; ‘;:-:i
. 26.51 |.. Others include current portion of liabilities on capital account, liabilities towards contractual obligations, etc.
2,65,11,409 Equity Shares of Rs. 10/- aad'l amounting to Rs. _Eﬂ&_i 14 Lakh I:a the nmmmd share capital of the company post its restructuring al'!_inﬂi_vu NOTE- 20 OTHER CURRENT LIABILITIES
from 1st October 2017. The Company is in the process of listing its shares with the recognized Stock Exchanges in India. Hence, the balance lying in the
share capital stands unalloted and disclosed under "Equity Share Suspense”. The same have been allotted on 14th November 2018 a. Statutory dues 49.04 43.88
NOTE -21 OTHER EQUITY b. Employea benefits . 0.06
X ¢. Advance from Customers 3.03 7.49
d. Other Payables 6.14 6.70
a Capital reserve 1.420.51 1,420.51 58.21 58.13
b Others NOTE - 30 CURRENT PROVISIONS
Effective portion of cash flow hedges (27.61) (3.31) Provision for employee benefits * ___35.87 34.14
Foreign Currency Translation Reserve 20311 227 .52 35.67 34.14
Employee stock option reserve 5 60 6.58 | includes Rs. 0.29 Crores (Previous period ; 0.22 Crores) relates towards Other Short term Provisions
Other reserve 165 166 | NOTE - 31 CONTINGENT LIABILITIES AND COMMITMENTS
FVTOCI reserve 0.34 034 | ® :::::E'-'rrgwguin::u r;fnﬂEFDT 1l'| :%r; az%nglim; gf r:;llrnated amount of contracts remaining to be executed on capital account not provided for amounting
Retained Eamings 528.46 493.27 | b Other money for which the Group is contingently liable : Rs in Crore
222218 2,146.55 Particulars As at As at
B 30 September, 2018 341 March, 2018
: : = |ncoma Tax (rafer Nobe below B2.51 Ba.TG
} Copiini reserve 14041 ' . Service tax dLrnnndn under a[:paal 17.21 17.21
Add : Pursuant to the schame of restructuning (refer Note 50) - 1,420.51 - Property, Plant & Equipment .76 13,08
1420.51 1,420.51 - Claim against the Group not acknowledged as debt 0.14 0.14
i Effective portion of cash flow hedges (3.31) - - Bank Guarantee 17.23 16.50
Add : Pursuant lo the scheme of restructuring (refer Note 50) - 15.55 - Purchase Commitment towards Nanobi Data and Analytics Pvt Lid 1.20 1.20
Add | (Less) : Movement during the period (24.30) {18.88) - Guarantees given to the Government of India, Customs and Central excise departmant in
27.81) (3.31) relation to duty securities, 1.00 1.28
8 Foreign . 227 82 o Commitments relating to endorsements 6.00 9.00
Add : Pursuant to the scheme of restructuring (refer Note 50) . 217.92 | income Tax demands under appeal, pending in different forums, in respect of which the subsidiaries / associate do not expect any unfavourable outcome.
Add: Movement during the period 65.59 9.60 | One of the subsidiaries has paid Tax under protest for various assessment years amounting to Rs 10.29 crore (31.03.2018 : Rs 10.29 crore)
293.11 227.52 Continued Page §
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Page 6 (v) Sensitivity Analysis Rs in crore
. i Grore Gratuity Leave Obligation Post-employment medical benefits Pension
Loy ”‘:‘:::f:g:: WSep18 | 3Mari8 | 0Sepi8 | 3Marid | 0Sep i N Marid | 30Sep1d | 31Mart
NOTE - 32 REVENUE FROM OPERATIONS DBO at 315t March with discount rate +1% a4 454 117 169 0.40 0.80 0.12 0.18
a Sale of FMCG products 165 58 118,67 | Comesponding service cost 0.12 0.10 0.08 0.05 o 00 0.00 0.00
5 B o ki 1.880.88 1.750.56 | DBO at 315t March with discount rate -1% 348 5.08 139 1.5 0.50 1.01 0.94 0.1
I R 51.48 55.14 | Comesponding service cost 0.15 0.13 0.08 0.06 002 0.02 0.01 0.00
d Contracting Service 8,36 10.04 | DBO at 315t March with +1% salary escalation 348 5.13 139 109 0.50 1.0 3 ;
s Others 23 67 50,08 | Comesponding servioe cost 0.15 0.13 0.08 0.06 0.02 002 .
2.159.95 3.993.49 | DBO at 315t March with -1% salary escalation 303 448 1.16 1,66 0.40 0.80 .
NOTE- 33 OTHER INCOME Comesponding service cost 0.12 0.10 0.06 0.05 0.01 0.0 -
a Interest Income .05 7 64 | DBO 8t 315t March with +50% withdrawal rate 325 480 121 1,86 0.84 0.89 ’
b Gain on salefair value of current investments (net) 5 54 149 Comesponding service cost 0.13 011 0.07 0.05 0.0 001 =
& Profit on sale of assets (net) ) 0.48 | DBO at 315t March with -50% withdrawal rate 324 479 127 183 0.45 050 :
d Other Non -operating Income 0.28 0.45 Comesponding service cosl 0.13 0.1 0.07 0.05 0.02 002 = .
9.77 12.06 DBO at 3181 March with +10% mortality rale 1M 480 1.7 1.86 043 0.87 0.13 0.19
NOTE - 34 COST OF MATERIALS CONSUMED IN FMCG BUSINESS Comesponding service cost 0.3 0N 0.07 0.0 0.01 0.01 0.00 0.00
Opening Stock of Raw Material & Packing Material 8 12 6.13 | DBO at 315t March with -10% mortaiity rate 324 40 121 182 0.46 042 0,14 0.20
e 130,08 107 a5 | Comesponding sevice cost 0.13 0.11 0.07 0.05 002 002 0.00 0.00
Less :Closing stock of Raw Material & Packing Material 21,64 18.12 rmwrmﬂlm“‘wﬂ;‘“"mﬁmm“lm" E SR o mﬁ‘“‘:wwmmﬂm
127.13 95.36 | nenefit obiigation calcutated with the projected und credit method at the end of the reporting period) has been apphed as when calculating the defined benefit kability recognised in
NOTE - 35 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN-TRADE the bialance sheet.
AND WORK- IN -PROGRESS IN FMCG BUSINESS The methods & types of assumptions. used in the Sensilivity analysis did not change comparned 1o the prior peniod.
gﬂ!lﬂﬂw:::pﬂhd' (vi) Actuarial assumptions
Finished Goods 10.55 3.58 Particulars — — Hﬂimlhnrmi —
Stock -in-trade 0.00 1.00 9
Work-in-progress 13.27 _ | Discount rate current year (%) 7.7% to 8.23% 7.7% 1o 8.23% B.20% 8.20%
Total (A) 23.82 4.58 | Mortality rate Indian Assured Indian Assured Before Separation-Indian Before Separation-Indian
Lives Mortality Lives Mortality Assured Lives Mortality (2006-08) | Assured Lives Mortality (2006-08)
Less ‘Stock at the end of the period - (2006-08) ultimate | (2006-08) ultimate | ultimate & After separation- ultimate & Afer separation- from
Finished Goods 12.01 10.56 from service - LIC (1996-98) service : LIC (1996-98) Ultimate
S ) i Ultimate rated down by 5 years | rated down by 5 years
Work-in-progress 13.34 0.15 | (V) Actuarial sssumptions
Total (B) 26.25 10.71 p T February 2017 to 31 March 2018
(Increase)/ Decrease in stocks (A-B) (2.43) (6.13) Gratuity Leave obligation Medical Pension
NOTE -36 EMPLOYEE BENEFIT EXPENSES Discount rate current year (%] 7.6% to 7.8% 7.60% 7.60% 7.60%
a Salaries, wages and bonus 1,180.99 1,138.70 | Mortality rate indian Assured Lives | Indian Assured Before Separation-Indian Assured | Before Separation-Indian Assured
> Convtaton oot s 4 o2 e W T T
¢ Employees’ welfare expenses 57.63 50.40 LIC (1996-88) Uttimate rated LIC (1996-98) Ultimate rated
1,308.16 1,240.92 down by 5 years down by 5 years
Less : Allocated to PPE / CWIP etc. — 11;:: Expectsd Remaining Life o oo 2078 7 February 2017 to 31 March 2018
Less Transfer 1o Other Comprehensive Income” 0.09 1.16 | Employees Gratuity Fund 16.87 17.61
1,308.07 1,239.31 | Executive Gratuity Fund 7.88 86O
* As per Ind AS 19, Actuarial gain or loss on post retirement defined benefit Plan has been recognised in Other Comprehensive Income. Leave Encashment 11.38 1222
(i) Defined Contribution Plan PRMB - Non Cov 16.82 17.61
The group make contribution for Provident Fund towards defined contribution retirement benefit plan for eligible employees. Under the plan, the PRMB - Cov 14.15 14.69
company is required to contribute a specific percentage of the employees’ salaries io fund the benefit. The Parent company also confributes for family | Pension 25.35 14.48
pension schames (incleding for suparannuation ). (vil) Risk
ﬂmhmﬂﬂ:&mm_mWyhmmmmm-Hm-{n‘msp&‘nﬂ:ﬂs.ﬂ.ﬂm&_]mmmmﬂmm The Plans in India is typically sxposs e C 1o 80 rieks, 1 neoet significent of which are R
Discount Rate risk: Decrease in discount rate will increase the value of the liability. However, this will partially offset by the increase in the value of

(i) Defined benefit plans

MWIMMMWHMMMMM by PF trust is higher than the statutory rate announced by Employee Provident Demographic Risk: In the valuation of the liability certain demographic (mortality and atirition rates) assumptions are made. The Company is exposed
Fund Grganization. o this risk to the exient of actual expenence eventually being worse compared o the assumptions thereby causing an increase in the scheme cost
fiii) The amounts recognised in the balance sheet and the movements in the total defined benefit obligation over the period are as follows: Future Salary Increase Risk: In case of gratuity & leave the scheme cost is sensitive o the assumed future salary escalation rates for all final salary
Rs. in Crore dafined banafit Scheames. If actual future salary escalations are higher than that assumed in the valuation actual Schema cost and hence the value
of the kability will be higher than that estimated. But PRMB & pension are not dependant on future salary levels
1 2018 1o 30 September 2018 February March
o ' BT L Regulatory Risk: New Act/Regulations may come up in future which could increase the liability significantly in case of Leave obligation, PRMB &
Gratuity (Funded) Present value of | Fair value of plan Total Present value of | Fair value of plan Total Pension. Gratuity Benefit must comply with the reguirements of the Payment of Gratuity Act, 1972 (as amended up-to-date). Also in case of interest
obligation — amount obligation oz amount rate guarantee Exempt Provident Fund must comply with the requirements of the Employees Provident Funds and Miscellaneous Provisions Act 1952
= as amended up-lo-date.
::Ilg Balance . 3 15.39 (4.63) 10.76 - - - g
l""‘l’“‘. ] P _ ) ] T (3.40) 01 1April 2018to 7 February 2017 to
; 30 September 2018 31 March 2018
Current sarvice cost 19 - 1. 187 0.13 210 NOTE- 37 FINANCE COSTS
Imtgrest e;_:pumfm: 0.20 (0.00) 0.20 052 (0.08) 0.44 & Wikisnat & 20.41 27 85
Pasl service cost . . . 0.4 . 0.04 b Other B ina Cost 0.24 0.07
FaimI emeasurements NOTE- 38 DEPRECIATION AND AMORTISATION EXPENSES
on plan assets. excluding amounts . I .
nchuded in interest i ) 3 . . . 0.0z 0.02 : Depmm#:mhsahunmhrgbhemeh ::?i f:::
(Gain)fioss from change in demographic . : :
shmplions . ) i ) ) ) 46.58 4418
{mmmm i financial Less : Aliocated to PPE / CWIF etc. 0.0 0.om
assUMEtions 0.04 - 0.04 (1.04) . (1.04) 46.57 44.17
Expenance (gainsjlosses (0.02) (0.00) {0.02) (0.09) - (0.09) NOTE- 39 OTHER EXPENSES
Total amount recognised in other a Electricity Expenses 21.70 21.07
comprehensive income 0.02 (0.00) 0.02 (1.13) 0.0z 1.1) b Advertisement & Sales Promotion 96.46 52.13
Empioyer contribubons ' - - - (2.72) (2.72) ¢ Consumption of stores and spares 0.64 0.81
Benefil payments (0.04) - {0.04) (1.42) 142 - d Repairs
Closing Balance 1748 (4.63) 1283 15.38 (4.63) 10.76 Building 0.76 0.71
Rs. in Crore Plant and Machinery 0.96 112
30 September 2018 31 March 2018 3288 34.36
Leave Obligation [Unfunded) Present value of obligation & Insurance 6.7T5 10.35
Opening Balance 32.58 - f Rent 60.22 63.37
Add : Amount added pursuant to scheme of restructuring 32.81 g Rates and taxes 10.94 1Mar
Cument service cost 093 0.81 h Bad debis / Advances writien off - 3.73
Interest expensel{income) 0.08 0.06 i Loss on sale / disposal of assels (net) 0.12 0.01
Past service cost - j Alowances for doubtful debts, deposits, slow moving items etc 0.76 0.6
Remeasurements - k Awudit Fees 1M 0.99
(Gainloss from change in demographic assumptions 0.03 . I Corporale social responsibility activities 2.06 1.76
(Gain\loss from change in financial assumplions 0.03 0.28 | m Travelling and conveyance 48.40 52.29
Experience (gains)losses - {1.36) | n Information & Communication 65.77 67.72
Total amount recognised in profit or loss 1.07 (0.21) o Computer Expenses 35.90 23.99
Employer contributions - (0.02) | p Legal & Professional 18.58 33.59
Benefit payments (0.11) q Printing & Stationery 6.09 5.80
Closing Balance 331.54 3258 r Miscellaneous expenses 101.21 63.20
Rs. in Crore 518.59 447.30
Post retirement medical benefit Pension Less : Allocated to PPE / CWIP eic. - 053
518.59 448.7T
1April 20181030 | T 2017to | 1April 20181030 | 7 2017 to
September 2018 M 2018 September 2018 N 2018 | NOTE 40 Business Segments Information Rs in crore
Opening Balance 0.90 - 0.20 - Process Outsourcing FMCG Property Total
Add : Amount added pursuant to restructuring of arrangement - 0.90 0.00 0.20 1April 201810 | 7 February | 1April 2018t0| 7February | 1April 201810 | T February 2017 | 1 April 201810 | T February
Current service cost 0.01 0.01 0.01 0.00 30 September | 20171031 | 30 September | 2017 to N 30 September 1o 31 March | 30 September | 2017 1o )
Interest expense/(income) 0.03 0.03 0.01 0.01 ool B Mool s I Wi i aste B s
Past Service Cost - . . - Segmen Revenue 1.904 55 1,808.63 195.58 11867 50 82 6560 215095 199390
Total amount recognised in profit or loss 0.04 0.04 0.02 0.01 Infersagment Revenue - . . - - (0.41) - (0.41)
Remeasurements Total Segment Revenue 1.904 55 1,809.63 195.58 118.67 5082 65.19 215095 1,903.49
(Gain)loss from change in financial assumpticns (0.02) (0.03) (0.02) 0.02 Segment Result Before Dapreciation, Inferest
Expenence (gains)losses (0.03) (0.01) 0.03 (0.02) Tax & OCI 260.57 25308 (85.24) (56.92) 26.09 3282 210,42 228.98
Total amount recognised in other comprehensive income (0.05) (0.04) 0.01 (0.01) Depreciation (including amortisation of
Benefit payments - . : 2 Segment Result Before Injerest, Tax
Closing Bal 0.89 0.90 0.23 0.20 and exceptonal lems 2317 21867 (B9 14) (60.89) 1982 27.03 163.85 184 81
g — = = s Less : Unallocaled Finance cos! 20,85 2182
(¥} The expected maturity analysis of undiscounted gratulty, 16ave, Post-amployment medlcal Done s & PN I a8 oW s: . in Crore | Add : Share innet Proft o associate : ,
Profit before Taxation and Minority Injenest 14320 15689
st Between 2-5 years | Between 6-10 More than 10 years Total
o e Provision for taxation mcluding Delerred tax 16.00 (6.81)
30-Sep-18 Proft after Taxabon betore Minority Interest 121.20 163.70
Defined benefit obligation (gratuity) 1.05 0.52 1.49 4.08 T.04 Other Comprehensive Income /expense) (Net) 78.20 (12.87)
Leave obligation 0.29 0.14 0.38 2 41 3.22 Segment Assels 1.340 81 1416.20 50028 357.60 03717 50503 2.344 66 2ATBE
Posi I t medical L i ] 0.02 0.12 0.60 0.74 Unalipcaled Assels 267283 2,208 54
. Total Assets 501749 4TTTAT
E— : . o s - Segment Liabilities 4212 318.78 a1 60.01 90.46 1381 589.75 49260
Total 1.34 .68 210 T.40 11.52 Unallocated Liabiity 650,27 G803
31-Mar-18 Total Liabilities 154897 1,460 63
Defined benefit obligation (gratuity) 0.16 2.48 265 5.72 11.01 Business Segments:
- The internal business segmentations and the activites encompassed therein are as follows
Leave obligation 0.09 0.72 0.88 2.00 3.69 Process Outsourcing : Business Process Outsourcing
: FMCG: Consumer Goods
Post medical benafits - 0.03 0.24 1.18 1.45
-employment Property. Property Development
Pension - - 0.20 0.40 0.60 W m:
Total 0.25 3.23 197 9.30 16.75 Geographical segment is not significant for the CODM of the Group and does not review, hence no disclosure is given. Confinued Page 7
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Page 7 B . Other Related Parties having transaction during the period
NOTE- 41 Income Tax Expenses (i) Entities under common control
i) Income tax recognised in profit or loss Name
Rs.inCrore|  cESC Limited (w-e-f 15t October, 2017)
S s m‘;‘a 7 February 209710 | Au Bon Pain Café India Limited
Current tax 3094 31 02 Maw Rising Promoters Private Limited
Deferred tax-{ Income) / expense {14.94) (37.83) Kota EIH!:'I:I'h:JIy Distribution Limited {HEDL’
Total income tax expense 16.00 (6.81) Dhariwal Infrastructure Limited
ii) Income tax recognised in OCI Bharatpur Electricity Distribution Limited
Rs. in Crore Bikaner Electricity Supply Limited
1 April 2018 to 7 February 2017 to Haldia Energy Limited (HEL)
Tax expense 30 September 2018 31 March 2018 (i) Key Management Personnel (KMP)
Current tax (0.06) (0.03) As at 30.09.2018 Relationship
E"“ 2 :‘“} b :':: ::':: Mr. R. Jha Director (till 14.11.2018)
The major components of net Deferred Tax Assets ! (Lisbilities) based on the timing difference as af 30 September, 2018 are as under N 5 N oo {1 al11.2016)
Mr. U. Bhattacharya Director (till 14.11.2018)
Re.InCrorel  appointed w.ef. 14.11.2018
Deferred Tax Liabilities whnfm; m— m ohen M’Iﬂ 018 Mr. Sanjiv Goenka Chairman and Non-executive Director (w.e.f. 14.11.2018)
Mr. Shashwat Goenka Mon-executive Director (w.e.f. 14.11.2018)
Ssmuns of W Getuacialion Susr ook deoseciation (189.15) (16.55) i i (205.70) Ms. Grace Koshia Independant Director (w.e.f. 14,11.2018)
Re-measurement of Defined Benefit Plans (0.03) (0.08) - (0.11) Mr. K. Jairaj Independent Director (w.e.f. 14.11.2018)
On Business Combination (97 .67) . . E (97 67) Mr. Arjun Kumar Independent Director (w.e.f. 14.11.2018)
Other Timing difference (0.22) (0.13) : 1 (0.35) Mr. Suhail Sameer Whole-lime Director (w.e.l. 14.11.2018)
Assats Mr. Sudip Ghosh Company Secrelary (w.e.l. 14.11.2018)
Business loss and Unabsorbed depreciation 174.77 26.94 . . 201.71 Mr Soumit Banerjee Chief Financial Officer (w.e.f. 14.11.2018)
Other Timing Differences 10.57 1.80 = - 12.37 (iii} Other Related Parties
Deferred Tax Liability (Met) (101.73) 11.98 = = (89.75) MName : Kolkata Games and Sports Private Limited
T Sy W — Rs. in Crore Transactions during the period ended 30 September 2018 with Related Parties Rs in crore
Deferred Tax Assets As at Recognised Recognised As at Parent having Controlinterms) g 06 ynder common Other Related Parties Total
March 31, 2018 through P&L through OC Others September 30, 2018 ::L dﬂm?m -
Assets Mature of Transactions 30 September | 31 March | 30 September 31 March 30 Septambaer 3 March 30 September | 31 March
Business loss and Linabsorbed deprecation 33.27 (0.30) : : 3297 2018 2018 2018 2018 2018 2018 2018 2018
Cash Flow Hedges 0.81 - 9.98 - 10.79
Re-measurement of Defined Benefit Plans 3.02 (0.08) . - 294 | 1|Equity Shares issued
MAT Credit carried forwand 177.84 4 87 . . 182.71 CESC Limited through Haldia
Other Timing Dif S (0.01) ) ) 2,00 Energy Limited® : (575.05) (575.05)
Deferred Tax Assets (Net) 217.55 4.48 9.98 = 232.01 2| Short Term Advance :
Haldia Energy Limied [HEL) 2.51 8.7 2.51 BT7
NOTS-42 Rernings por shur 3 | Expense incurred (net of recovery) /
()} Computation of Eamings per share Expenses reimbursed :
Rs. in Crore Au Bon Pain Café India Limited : 0.14 . 0.14
Puitcnlas - 1 April 201 ;ﬂn 7 FT:E: 2;"11: :: r:Es; Limited | 26.72 20,36 26.72 20,36
_ Seplombes Haidia Energy Limited 0.08 (0,08) 0.08 (0.08)
A. Profit After Tax (Rs in Crore) 127.20 163.70 Kolkata Games and Sporis Privale Limited ) 0.02 002
B. Wﬂlﬂh’lﬂd Average nu of shares for Eamings per share 26511409 14,2416, 374 Kota Electricity Distribution Limited (KEDL) 0.03) (0.03)
Basic and Diluted Eamings per share of Rs 10 each [(A) / (B)] (Rs) 47.98 11.49 New Rising Promoters Private Limited 0.18 0.16
NOTE- 43 Financial risk management and Capital Management : 4 | Income from sale/services :
The Group underiakes m htm which are exposed o a vanety of financial risks, market risks, and liquidity r_is-lm which are dependent on CESC Limited 2270 27 53 2270 72 52
the nature of the respective businesses. The Senior Managemenl oversees the management of these risks and reviews and agrees policies for
managing each of these risks. Others 11.85 .08 - 0.01 11.85 T.08
The market risks primarily comprises of interest rate risk and foreign exchange risk which affects loans and borrowings, deposits, foreign exchange | 3 | Expenses incurred
forward and oplions contracts. The exposure to credit risks for other businessas al reporting date is primarily from trade receivables and unbilled CESC Limitad 14.55 13.89 14.55 13.89
revenue. Credit risk has always been managed by the Group by continuously monitoring the credit worthiness of the customers to which the Group
granis credit lerms in the normal course of business. 6 | Purchase of Assets
The Group's approach to manage liquidity is 1o ensure as far as possible that it will always have sufficient liquidity to meet its liabilites when due. Au Bon Pain Café India Limited 0.10 0.24 0.10 0.24
While managing the capital, the Group ensures to take adequate precaution for providing returns to the shareholders and benefit for other stakeholders, | 1 | Security Deposit Received / (Refunded) :
including protecting and strengthening the Balance Sheet. Au Bon Pain Café India Limited 0.01 0.01
NOTE- 44 Employee Stock Option Plans GESC Limited 0.01 0.01
During the period ended 30 2018, one of the subsidiaries of the group granted 25,00,000 (FY17-18: 34,00,000) options at an exercise Outstanding Balance :
price of Rs 73.00 (FY17-18: Rs 41.12) 1 | Debit : 28,18 28 18
m-umu_mmﬂmm.w_mm_ﬁumgm l:ruraﬂ.ma:_m-,ﬂnfﬂ_plryuprndum shalf life and future customer 2| Credit 16.03 16.03 2
retuns based on industry trend in FMCG sector and historical product wise sale in accordance with the requirement of Ind AS 37,

NOTE- 46 Derivatives
As on 30th September, 2018, certain subsidiaries have outstanding derivative financial instruments USD 21.38 Crore (315t March 2018: USD 11.12
Crore) , GBP 12 8T Crore (315t March 2018: GBP 10.81 Crore) and EURD 0.37 Crore {315t March 2018: EURO 0.37 Crore).
NOTE - 4T Fair value measurements
a) The carmying value and fair value of financial instruments by categories as at September 30, 2018 and March 31, 2018 are as follows:

There are no iransactions with KMPs during the aforesasd period

*thase were cancalled pursuant to the scheme of restructuring

Outstanding balances are unsecured and setflemant occurs in cash

MOTE - 49 The Group has a process of assessing all long term contracts (including derivative contracts) for material foreseeable losses annually. At the end of the period, the group has
reviewed and ensured that adeguale provision as required under any law/ Acoounding Standards for material ioreseeable losses on such long term confracts (including denvative contracts)
has been mada in the books of accounts.

NOTE - 50 The Board of Directors of the Company at its meeting held on 22nd May, 2017 had approved, subject 1o necessary approvals, a composite scheme of arrangement (Scheme)
under Sections 30 to 232 and oiher applicable provisions of the Companées Act, 2013 involving the Company, CESC Limiled (CESC) and eight ofher subsidiary companies of CESC as
on that date. The Scheme, inter alia, provided for demerger of identified IT Undertaking of CESC as defined in the Schemea and merger of Spen Liq Private Limited as a going concern into
ihe Company.

The Company on Sth October, 2018 recaived the certified copy of the order of Mational Company Law Tribunal (NCLT), being the appropriate authority which included the approval for he
ahove referred activities. Accordingly, the Board of Direclors at its meeting hald on 12 October, 2018 had decided to give effect to the Schame in terms of NCLT order, as applicable o the
Company from the Appointed Date of 15t October, 2017 in its accounts for the year ended 31 March, 2018. The Ned impact as at the appointed dake is Rs. 1421 Crores.

Pursuant to the Scheme, each existing shareholder of CESC Limited registered on the record date of 31 Oclober, 2018 in respect of every 10 shares is entifled 1o 2 fully paid up equity
shares of Rs. 10 each in CESC Venlures Limited (formerly RP-SG Business Process Services Limited).

MOTE - 51 Previous period figures have been regroupedireclassified wherevar nacessary to correspond with current perod classiication/disclosure, The figures appeanng in the stalemant
of Profit and loss account for the period ended March 31, 2018 of CESC Venturas Limited (formerly RP-3G Business Process Services Limited) represents the figures from 7 February
2017 1o 31 March 2018. Furher, Spen-Lig Private Limited and IT undertaking of CESC Limitad has been amalgamated with the Company w.a.! 15t October 2017 and accordingly previous
period figures also includes figures for above underiaking from the date these are amalgamaled with the Company. Hence curment period figures are not comparable with previous period
figures.

For Batliboi, Purohit & Darbari
Firm Registration Number - 303086E

Far and on behalf of Board of Directors

Chartered Accountants

CA Hemal Mehta Shashwat Goenka Sanjiv Goenka

Partner Director Chairman
DIN ;: 03486121 DIN : DDOT4796

Membership Mo, 063404

Place: Kolkata Suhail Sameaer Sudip Ghosh Soumit Banerjee

Date: 11th January, 2018 Whole-time Director Company Secretary Chief Financial Officer
DIN : 07238872

Rs. in Crore
As at September 30, 2018 As at March 31, 2018
Amortized cost FVTOCI FVYTPL Amortized cost FVYTOCI FVTPL
Financial assets
Investments
- Equity instruments 0.01 is50 - 0.1 350
- Preference instruments are - - 879 - .
= el fanvis . = 14964 = - 112.08
= (ihers 341 348
Trade Recevabies 47546 = " 400.97
Loans 185 - - 1.40 .
Cash and cash aquialents B7.06 - - 146,19 -
Other Bank balances B6.25 - . 144 42 -
Security Deposit 30.50 . . 30.73
Amount recaivablé on restnaciuning 35.00 . - B5.00
interest accrued on Bank Deposit 357 - 2.39
Denvatve Asset - - nmn
rendersd 714 1.2
LUnbiled Recenable 176.88 - - 1582.20
Lease Recenables 1.51 4.2
Others financal assets 120 - - 2.74 - -
Total financial assets 200.79 .50 149.64 1,021.46 .50 112.08
Financial labilities
Borrowings T97.05 5M.58
Trade Payabies 181,686 " 138.63 .
Secunty Deposit 383 - - 3.39 - -
Rent Payable (User Fee) 55.85 - - 57.42 - -
Cument Maturities of long term obligations 207 - - 328.03 -
Interest accrued 0.36 - - 042 -
Dihers 23872 = 162.08 .
Total financial assets 1,335.54 " . 1,238.95 .
b) Fair value hierarchy
The table shown below analyses financial instrumenis camied at fair value by valuation method.
Rs. in Crore
Financial assets and liabilities measured at fair value Level 1 Level 2 Level 3 Total fair valye | Total carying

As at 30 September 2018
Financial assets

Irvestment n equity instruments - 3.50 350 3.50

Irvesiment in Bguid muiual fund units 149 64 . - 145,64 14564

Total financial assets 149.64 . 3150 15314 153.14
As at 31 March 2018
Financial assets

Irvestment n equity nstruments - - 150 350 350

Investment in iquid mutual fund units 112.08 - - 112.08 112.08
Total financial assats 112.08 - 350 115.58 115.58

The different levels have been defined below:
Level 1: financial instruments measured using quoted price. The fair value of all aquity instruments which are traded in the stock exchanges is valued
Level 2: inpuis other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly
(i.e., derived from prices)
Level 3: inputs for the asset or liability that are not based on observable market data.
The following methods and assumptions were used to estimate the fair values
The fair values of the mutual fund instruments are based on net asset value of units declared at the dose of the reporting date.
The camying amounis of cash and cash equivalents are considerad to be the same as their fair values, due to their short term nature.
Miscallaneous receivables/payables where carmying amount is reasonable approximation of fair value as satiement period cannot be raeliably measured.
Considering the nature, risk profile and other qualitative factors of the financial instruments of the Group ,the carrying amounts will be the reasonable
approximation of the fair value.
NOTE 48 : Related Party and their relationship
Relatad Party for the period anded 30th Seplembar 2018 and their Relationship
A (i) Parent-under de facto control
Name : Rainbow Investments Limited
(i) Parent
Name : CESC Limited (till 30th September2017)

ZE =~

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of CESC Ventures Limited (formerly RP -5G Business Process Services Limited)

Dpinion

We have audited the accompanying interim consolidated Ind AS financial statements of CESC Ventures Limited (formerly BP -3G Business Process Services
Limited) (“the Company/Holding Company”), its subsidiary (the Holding Company and its subsidiaries togather referrad to as “tha Group”), which comprise
the interim consolidated Balance Sheet as at September 30, 2018, and the interim consclidated Statement of Profit and Loss, including other comprehensive
Incorme, interim consolidated Cash Flow Statement and the interim consolidated Statement of Changes in Equity for the six-month period then ended, and
notes o the interim consolidated financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid interim consolidated Ind AS financial siatements
give a true and fair view in conformity with the accounting principle generally accepted in India including the Indian Accounting Standard (Ind AS) 34 specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended:

(a) inthe case of the interim consolidated Balance Sheet, of the state of affairs of the Group as at Sepiember 30, 2018;

(b) inthe case of the interim consolidated Statement of Profit and Loss including other comprehensive income, of the profit for the Six-month period ended
on that date;

(€} inthe case of the interim consolidated Cash Flow Statement, of the cash flows for the Six-month period ended on that date; and
{d) in the case of the interim consolidated Statement of Changes in Equity, of the changes in equity for the Six-month period ended on that date.
Basis for Opinion

We conducted our audit of the interim consolidated Ind AS financial statements in accordance with the Standards on Auditing (3As), as specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Interim
Consolidated Financial Statements section of our report. We are independent of the Company/Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reqguiremeants and
the Code of Ethics. We balieve that the audit evidence we have obtained s sufficient and appropriate to provide a basis for our opinion on tha interim
consolidated Ind AS financial statements.

Management's Responsibility for the Interim Consclidated Financial Statements

The Company's/ Board of Directors is responsible for the preparation and presentation of these interim consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance including other comprehensive income, consolidated cash flows
and consolidated changes in equity of the Group including its subsidiaries in accordance with the accounting principles generally accepied in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. The respective Board of Directors of the companies included in the Group are also responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial control that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the interim consolidated Ind AS financial statements that give a true and fair view and are free from material
misstateameant, whather due to fraud or emmor, which have been used for the purpose of preparation of the consolidated financial statements by the Directors
of the Holding Company, as aforesaid.

In preparing the interim consolidated financial statements, the respective Board of Directors of the companies included in the Group are responsible for
assassing the ability of the Company’s / Group lo continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concemn basis of accounting unless management either intends to liguidate the Company/Group or to cease operations, or has no realistic alternative
but to do so.

The respactive Board of Directors of the companies included in the Group are also responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Interim Consolidated Financial Statements

Our objectives are to oblain reasonable assurance about whather the interim consolidated financial statements as a whole are frea from material misstatemant,

whether due to fraud or emmor, and o issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstaterment when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these interim consolidated Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the awdit. We also:

«  |dentify and assess the risks of material misstaterneant of the interim consolidated financial statements, whather due to fraud or emor, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of intemal control.

+  Dbtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's/Group's internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting estimates and related disclosures made by management.
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Fﬂ 8 DETALS CESC Limited Haldia Energy Limited (*Haldia™) Dhariwal Irri'll-hu:h'.rl'l Kota Electricity Distribution Bikaner Electricity Supply
Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit evidence obtained, whether (FGESCT) Limited (*Dhariwal") Limited (*Kota Electricity”) | Limited ("Bikaner Electricity”)
a matarial axists related to events or conditions thal may cast significant doubt on the Group's ability to continue as a going concam. If
s aude thet & materisl uncerainty sxists, we ave requived 10 draw allention In our sudiior's report o the: releted dlsciosurss in B financiel CIN L31801WE19TBPLCO31411 ur-lzwwﬂiﬂu-lﬂl:mm U?uiuﬂwmmu:ﬁﬂﬂ U401 D0WE201 2PLC 181283 L40100WB201 2PLC 181372
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of | Date of March 28, 1978 Haldia Enargy Limited was Dharwal Infrastructure Limited | Kota Electricity Distrbution Bikaner Elsctricity Supply Limiteg
our auditor's report. However, future events or conditions may cause the Group to cease to conlinue as a going concem. Incorporation hmrpu'ui;dﬁnpmm:llmm Fﬂrwﬂﬂ!ﬂﬂﬂ'ﬂs Lﬂ'ﬂdiﬂwﬂdh:!ri mlmﬂdh:ummﬂ*
- Evaluate the overall presentation, structure and content of the interim consolidated financial statements, including the disclosures, and whether SSH RIS | SIONT NS | GHSR S ATDY | M SR -
tru-Tmmmmnm_mummmmwmwﬂmmna@mml_mmwmmﬁ. Privais Limiled on Sepismber 28, | 1956 with the Regisirar of Privaie Limited on May 3, 2012 | Privaie Limited on May 5, 2012
*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group of which 1904 under the Companies Act, Companies, Wes! Bengal at under the Companies Act, 1956 | under the Companias Act, 1956
we are the independent audilors and whose financial information we have audiled, to express an on the interim consolidated financial statemeants. 1856 with the Regestrar of Kolkata and was converted inlo | with the Registrar of Companies, | with the Regestrar of Companies,
We are responsible for the direction, supervision and performance of the audit of the financial statemenits of such enlities included in the interim Companies, West Bengal at a public kmited comgany on West Bengal at Kolkata. The Wes! Bengal al Kokata_ s name
consolidated financial statements of which we are the independent auditors. For the other entities included in the interim consolidated financial Kolkata. Tha name of the February 22, 2010 name of the Company was was subsequently changed o
statements, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the Company was subsaquenty e suibsequenty changed 1o Kota | Bikaner Electricity Supply Privals
sudits camried out by them. We remain solely responsible for our audit opinion. changed ko Haldia Energy Privale Electicity Distrbution Private | Limited on February 17, 2017. i
We communicate with those charged with govemnance regarding. among other matters, the planned scope and timing of the audit and significant audit Limited on Decembar 20, 2008, Lirnited on June 2, 2016 and was | was converied into a publc limited
findings, including any significant deficiencies in internal control that we identify during our audit. Haldia Energy Private Limited was further converted imo a public | company on Fabruary 24, 2017,
We also provide those charged with governance with a statement that we have complied with relevant ethical requiremeants regarding independence, and convarted ino & public compary company.
10 communicate with them all relationships and other matters that may reasonably be thought 1o bear on our independence, and where applicable, related on January 31, 2011.
saleguards Registered Office | CESC House, Chowringhee | Barick Bhawan, Sixdh Floar, CEESC House, Chowrninghes CESC House, Chowringhee CESC House, Chowringhes
Other matters Square, Kolkata-T00 001, | 8 Chitlaranjan Avenue, Kolkals Square, Kolkata ?III'IJ 001, Square, Kolkata 700 D01, Square, Kolkata ?_'ﬂ'.l-ﬂ:l'l.
The comparative Ind AS Statement of Profit and Loss: Statement of Changes in Equity and Statement of Cash flows of the Group for the corresponding West Bengal, indla. 700 072, West Bengal, India. Weel Bengal, India. West Bengal, Inds. West Bengal, India.
quarter and period ended Seplember 30, 2017 are nol included in these Consolidated Interim Ind AS financial statements. The Ind AS Statemant | Business CESC s engaged in the Haldia is engaged in the business | Dhariwal i engaged in the Kota Electricity |s engaged in the | Bikaner & engaped in the
of Profit and Loss; Siatement of Changes in Equity and Statement of Cash flows of the Group for the previous period beginning February 7, 2017 and ending | Activities buginess of generation and | of generation of electricity. business of genarating business of distribution of business of distribution of
on March 31, 2018 has been included in these Consolidated Interim Ind AS financial statements. distribubon of electricity. aheciricily. slacincity. leciricity.
We did not audit the interim financial statements and other financial information, in respect of 20 subsidiaries whose Ind AS financial statements include | Listing Status Listed on BSE, NSE and Unlisbed Linlistad Undisted Unlisted
total assets of Rs 3,492.88 crore as at September 30, 2018, total revenues of Rs 2,136.76 crore and net cash outflows amounting to Rs. 53.93 crore for CSE
the 6 months' period then ended. These interim financial statements and other financial information have been audited by other auditors, which financial Authoriead
statements, other financial information and auditor's reports have been furnished to us by the management. Our opinion, in so far as it relates to the amounts
Our opinion is not qualified in respect of the above matters. mﬁ:ﬂ““‘
Other matters - restriction of use share capital (Rs.) | 13255,70,430 1203,44,10,480 2082,76,89,540 264,08,00,000 42,05,00,000
The accompanying inlerim consolidated Ind AS financial statemenis have been prepared and this report thereon issued, solely for the purpose of inclusion -
in the information memorandum 1o be filed by the Company with relevant stock exchanges for the proposed listing of equity shares of the Company. CESC Limited ("CESC") Dharheal Kota Electricity Bikaner Electricity
Accordingly, this report should not be used, referred to or distributed for any other purpose without our prior written consent. DETAILS Category Number of W Lnuﬂ:i-w:"l nlkmatruct Distribution Limied Suniy Limited
o Limbted ; "Kota E
For Batliboi, Purohit & Darbari o %, 2018) (“Dhariwal) | | lectricity”) |(“Bikaner Electricity”)
(Firm's Registration No: 303086E) Shareholding Promater & 6,61,72,209 4982 Wholly owned Wholly owned Whally owned Whadly ownied
CAH | Meht pattern Promober Group subsidary of CESC subsidiary of CESC | subsidary of CESC subsadiary of CESC
Part Limnited. Lirnited. Limited. Lirnited.
(Mambearship No. 063404) Public 6,63, 76,802 50.08
Total 13,2557 043 100
Place of Signature: Kolkata X
Date: 11th January 2019 ‘m‘:":‘g 1482
9. DETAILS OF OUR SUBSIDAIRIES, ASSOCIATE COMPANY AND GROUP COMPANIES INCLUDING THEIR CAPTAL STRUCTURE AND Non-Public Holding)
FINANCIAL STATEMENTS. Brief Financial details
Our Subsidiaries and Associate Company as per the latest audited For the half year ended For the FY For the FY For the FY For the FY
- o - financial statement September 30, 2018 Ended Ended Ended Ended
The details of our Subsidiaries and Associate Company are set forth below. There are no accumulated profits or losses of any of our Subsidiaries
not accounted for by our Company. (in Tcrore) March 31, 2018 March 31,2018 | March 31, 2018 March 31, 2018
1. Firstsource 2 Guiltfree 1. Bowlopedia 4. Apricot Food 5. Quest 6. Metromark Nel Revenue 433 2261 Bo% e 38
DETALS Solutions Industries Restaurants Private Properties India Green Commodities | pat 455 33 (194) (85) 32)
Limited Limited india Limited Limited Limited Private Limited . . 2
("F5L7) ["GiL") (“BRIL") (“AFPL") (“Quest”) (“Metromark”) Net worth o722 1855 516 4 0
CN LE4202WH2001PLC 134 14T | LN SSLOWB201 TPLC2 18864 | USS20OWE201TPLC220862| U1 54%9G2003PTCD43068 | CTMD1WE2006PLC1081TS US1221WB2004PTC98581) 10. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE TRANSFEREE ENTITY, PROMOTERS, DIRECTORS OR ANY OF THE GROUP
Date of December &, 2001 January 6, 2017 May 3, 2017 October 17, 2003 Quest Properties India May 20, 2004 COMPANIES:
incorporation :-""“ ﬁ;ﬁ“’lﬂm as In terms of the SEBI ICDR Regulations, cur Company is required to disclose, (i) all criminal proceedings; (i) all actions by statutory or regulatory
Mmﬂ m authorities; (iil) all claims related to direct and indirect taxes; and (iv) all material litigation, in each case involving our Company, our Directors,
h{;ﬂw'm 1956, our Subsidiaries and our Promoters. Additionally, we are required to disclose: (a) all disciplinary action including penalty imposad by SEBI or the
Quest was converted into a Stock Exchanges, against the Promolars in the last 5 financial years, including outstanding actions; and (b) any litigation involving our Group
llubi; hﬁrﬁrﬂmwm Companies, which may have a material impact on the Company.
e In terms of the Materiality Policy, any outstanding litigation:
name on June 13, 2015 (a) involving our Company, our Directors, our Subsidiaries or our Promoters in which the aggregate monetary amount involved is in excess of 6.5
Registered 5 Flooe, Paradigm B° 31, Metaji Subhas Road, 3, Nefaji Subhas Road, 2410, G.1.D.C. Lodhika, CESC House, JL Mo, = 2, Plot No per cent. of the consolidated profit after tax, as per the Financial Statements of our Company as at March 31, 2018 would be considered as material.
Office Wing, Mindspace, Link | 18t Floor, Duncan House | 15t Floor, Duncan House | Aimighty Gate, Chowringhee Square (Rs) - 1854, 1855, 1856 & The consolidated profit after tax of our Company for Fiscal 2018 was ¥163.70 crore and accordingly, all litigation involving our Company, our
Fh:aﬂ." l “ﬁw wﬂ mlm.:-h wﬂ m|mu-:£u F'“t? mm:'“’m wu ?mlm':&u 1&""’“‘5 "‘I Tnzm' Directors, our Subsidiaries and our Promoters in which the amount involved exceeds T 10.64 crore have been considered as material;
Maharashira, hﬁ L ' ' {b) involving our Company, our Directors, Subsidiaries or Promoters, the outcome of which could have a material impact on the business, operations,
Business FSL is engaged n the GIL is engaged in the BRIL is engaged in the AFPL is engaged in the Quest is the business of | Metromark is engaged in prospacts or reputation of our Company, irrespactive of the amount involved in such litigation, has baen considerad as matarial.
Actrvities fusress of Dusiness business of processing | business of owning and | business of manufactuning | operaing of shopping mall | the business of Other than as disclosed below there are no litigation proceedings required to be disclosed in terms of the above mentioned disclosure requirements.
Pm“m:'mm ioods and beverages S — food procucts. and F'“""I :: estate - _‘” All terms defined in a particular litigation disclosure below are for that particular litigation only.
BSE and NSE. vanous investments Litigation proceedings involving our Company
-mugw. in venture capial There are no litigation proceadings involving our Company.
Capital The authorised share The authorised share capital | The authorised share capital| The authorsed share capital | The authorised share capitall Metromark is a diect Litigation proceedings involving our Promoters and Directors
structure captalofF5Ls of GIL s T750.00.00000 |of BRIL®s TB00.00000 |ofAFPLIs T40.00000 | of Questis T270.00,00.000 | subsidiery of Quest The Kamrup lce and Cold Storage Company (the “Plaintiff’) has filed a money suit before the Civil Judge No. 3, Kamrup, Guwahati against Spencer's
87 20.00.000 st s | ot shanen of 10 00ch. | oy sranes of 10 sach. |sareor #10 omeh T | ot shares of ¥ 10 oach. | Metomark & Ta0000000 |  Retail Limited (formerly RP-SG Retail Limited), Sanjiv Goenka, Shashwat Goenka, Rajendra Jha, Bhanwar Lal Chandak, Subhasis Mitra,
of t10 each The issued, |The issued, paidupand | The issued, paidupand | The ssued, paidupand | The issued and subscribed | divided into 40,00,000 Khalil Ahmad Siddiqgi, Gargi Chatterjea and Satya Kumar Srivastava for damages of ¥ 28.52 crores on account of termination of lease deed by
subscribed and pasd up subscribed equity share subscribed equity share subscrbed aquity share equity share capital of equity shares of 710 each. our Company. The Company has obtained interim stay on the main suit. The Plaintiff had to file a return objection. The matier is pending and the
share capital of FSL | capital of GIL is capital of BRIL is capital of AFPL is Questis T262,52,00,000 | The issued, paid up and next scheduled date of hearing is on January 30, 2019.
is ¥ 690,36, 44,800 dhced | 74653,16.25,000 divided inip | T724,00,000 divided T40,00,000 divided infg divided infp 26.25.20000 | subscribed equity share i Ivin Subsidi
into 59,03 54 480 453,162,500 equity shares | into 72,40,000 equity 400,000 equity shares of | equityshares of 10 each. of Metroma is Litigation involving our Subsidiaries
shases of T10 sach. of T10 sach. ghares of £10 sach. 10 pach. Qur Company holds 100% | ¥2.82,00,000 divided into irstsou i "
Our Company holds 100% | Our Company holds 100% | GIL holds T0.00% of the | of the equity thare capital | 28.20,000 equity shares of L“!gﬂ_ﬂm '"WM"?F _msﬂluumﬂmm (FaL)
of the equity share capital of | of the equily share capital of | equity share capital of AFPL | of Quest (induding 7,000 | 710 each. Criminal proceedings against FSL
GL (ncluding six equity | BRIL (including six equity shares held jointly | Quest holds 100% of the | 4 The Uinion Teritory of Puducherry (the *State”) filed a complaint against Ezhilmaran Ramaswamy, an employee of FSL before the Judicial Magistrate
m*"’"‘ ﬁ”'mT”m W svployem) mmﬂfﬁ of Pondicherry (the “Complaint”). The Complaint was filed by the State alleging violation of Section 135(B) of Representation of the People Act,
; : wquity shares hald jonty 1951 as an office of First Source in Puducherry was kept open on election day in Puduchemy. The matter is currently pending.
with 5. Taukiar) Criminal proceedings filed by FSL
1. Firstsource 8. Firstsource | 9. Firstsource 10. Firstsource 1. MedAssist 12 Firstsource 1. FBSL, through the State of Maharashitra, filed a complaint with the Bangur Nagar Police Station (the “Police Station”), alleging theft of its customer
DETALS | Process Management mm S.A (“Firstsource m w mw data by unidentified persons and reporting the receipt of a ransom demand for ¥ 5 crore for such data. The Police Station registered a first information
Services Limited g Services, 2 report and after enquiry the Police Station arrested Sheavan Sebastian D'Costa (the “Accused”™) and charged the accused under Sections 380
[FFPMSL) ‘-"““““'“ UK) Argentina”) [*Firstsource USA") ("Med Assist”) (*Firstsource BPS") and 384 of the IPC read with Sections 43(A), (B), (C) and Section 66 of the Information Technology Act, 2000. Proceedings in relation to the
Date of complaint are ongoing before the Judicial Magistrate, 68th Court, Borivali. The matter is currently pending.
Wospertion h“""’m"'ﬁ";l - “‘"”‘n"::“‘: W —— 1'*”“‘m et 25 ﬁ . "”'m"' A, ”““m 1“;""“'”‘ :iﬁ 2. FSL, through the State of Kamataka filed a complaint (the “Complaint”) under Section 406 and Section 420 of the Indian Penal Code before the
Registered . Space One. 1 Beadon Martin 344, . Greantree , Greentree Green dth Additional Metropolitan Magistrate Court, Bangalore against Deepak Suresh (*Accused®). The Complaint was filed against the Accused for
Offfce Plach Pask - ﬂm Lendon, WS OEA, Uniled | Busncs Alres, Amenive.  |F 19004 Dover, DE 19004, Dover, DE 19004 misusing a customer credit card for an amount of £348.27 (at the time approximately T23,692). The matter is currently pending.
Ring Road, Bellandur, Material Civil litigations against FSL
nginﬁﬁ:l - 1. CRISIL Limited (*CRISIL") filed an arbitration application before the Supreme Court of India against FSL (*Application™) praying for the appointment
) . . of an Arbitral Tribunal comprising of three arbitrators in accordance with the Share Purchase Agreement dated September 22, 2010 (“SPA™)
S w' e I o o o |k cormamy e e oy | e o ™% | executed between FSL and CRISIL. CRISIL alleged misrepresentation of material facts by FSL, breach of warranties under the SPA by FSL and
Sa Aty PhorEber procESs CUBOUTSIg, aperaliors Erovides suppart seneces cited the income tax notices received by FSL on account of miscalculation of arm’s length prices of international transactions. CRISIL had initially
technoiogy and miormation o its subsidianes and is issued a notice invoking arbitration claiming 53.69 crore against FSL (up to August 31, 2014) and future claims on the basis of loss on account
enabied senices, engaged in the busness of of dividend, erosion in value of shares purchased and legal and professional fees. The matter is currently pending.
w'g mi..,’ m' - ml Litigation invelving Apricot Foods Private Limited (“Apricot”)
. Tax proceedings against Apricot
Capetal FPMSL s a drrect Firsisource UK s a direct | Firsisource Solutions UK | Firstsource USA s a direct | The authorised membership | 100% of the membership Nature of tax involved Number of cases outstanding Amount involved in such proceedings™
structure subsadiary of FSL. The subsidiary of FSL. The Limited holds 6,024,589  |subsidiary of FSL. The unit capital of Med Assist s | inerest in Firstsource BPS Direct tax
authorised share capital of | authorised share capital of | aquity shares of Firstsource | authorised share capital of | 2,000 membership units. | is awned by its soke
FPMSLis 7 15000000 |Firstsource UK is Amgentina, comprising Firstsource USA is There are 391.90773 member, Firstsource Income Tax 1 0.69
dividedinio 1500000  [E284672Gvided it | 99.98% of the issued 4,00,000 shares of membership units issued | Group USA, Inc. Total 1 0.69
aquity shares of T 10 each. | 2,834 672 equity shares capital of Firstsource common stock with a par | and owistanding o s : -
The ssued paidupand  [of £1 sach. The issued, Argenting. value of US$1.00 per share. | sole member, Firstsource * To the extent quantifiable
Subscribed equily share | paid up and subscibed Group USA, Inc 11. PARTICULARS OF HIGH, LOWS AND AVERAGE PRICES OF THE LISTED TRANSFEROR ENTITY (CESC LIMITED) DURING THE PRECEEDING
capial of FPMSLs | equily share capial of THREE YEARS'
T 1.05,00,000 dvided inio | Firstsource UK is
10,50,000 equity shares of | £2 834 672 divided into BSE LIMITED
A e g Year High Price (2) Low Price (3) Average Price ()
13, Firstsource 14. One Advantage, 15 Firstsourcs | 16, Firstsource Transaction] 17, ISGN Solutions, 18. 1SGN Fiscal 2016 617.75 #13.10 BaB.59
DETALS Advantage, LLC LLC Solutions USA, LLC Services, Inc. Fulfillment Fiscal 2017 875.05 471.05 639.39
Date of Fiscal 2019 (April 1, 2018 til December 31, 2018) 1,067.85 667.45 901.10
incorporation | April 27, 1985 August B, 2014 March 31, 2010 May 26, 2011 Aprl 18, 15998 December 24, 1985 THE HNATIOMAL STOCK EXCHANGE OF INDIA LIMITED
Reégistersd 111 Eighth Avenus, Corporation Trust Canter | 160 Greantres Drive, 160 Greanitres Drive, 160 Grawnires Drive, B00 Morth 2nd Streat, Year High Price () Low Price () Average Price (%)
Office New York, NY, 10011 1209 Orange 51, Dower, DE 15504 Dover, DE 19904 Dower, DE 19904, Suite 401, Harrisburg, Fi
Wilmington, DE 19801 Pennsybvania 17101, iscal 2016 617.75 416.60 528.61
Business Firstsource Advantage is | One Advantage is engaged | Firstsource Solulions = | Firstsource Transaction is | ISGN Solutions, is engaged | ISGM Fulfiliment is angaged Fiscal 2017 B75.05 471.50 639.40
Activities engaged in the business of |in the business of providing | engaged in the business of |engaged in the business of | in the business of providing | in the business of providing Fiscal 2018 1,177.20 B29.40 a976.02
ouisourcing, including, debt | outsourcing, including, outsourcng 1o the outSCUrCing o the process senvices to the process services, including Fiscal 2019 (April 1, 2018 till December 31, 2018) 1,067.80 667.15 901.09
SErVCES. debi collection services. healthcare industry. healthcane indusiry. | mmm litle agency senices. 1 Computed based on daily closing share price during the specified period
Capital 100% of the membership | 100% of the membership | 100% of the membership | 100% of the membership | The authorised share The authorised share
structure interest n Frstsoure interest in One Advantage is | interest in Firstsource nterest n Firstsource capital of ISGN Solutions is | capial of ISGN Fulflment |12. MATERIAL DEVELOPMENTS
CERNERDS "_“"'“H i dogll b m‘“"ﬂ" I:’""I L':ml 'f?"'“,m : b",”“ Empﬂ":m mmﬁ':ﬂ - Save and except the developments in the normal course of business activity of the Company, there are no further material developmenis with
Business Process Services, | Process Senvices, LLC Holding, LLC. Solutions USA, LLC US$100.00 per share, of | value and the issued respect to the business of the Company afler the date of balance sheet of the Company, except the following:
— ma:ﬂ " mw :":m 1. The effective date of the Scheme of Arrangement was October 12, 2018 with effect from the appointed date of the Scheme of Armangement i.e.
sharenolder, Firssource ; October 1, 2017.
Group USA, Inc. 2. Allotment of 2,65,11,409 Equity Shares of T 10 each by the Company pursuant to the Scheme of Arrangement on November 14, 2018 to the equity
DETALS 19. ISGN Fulfillment Agency, inc. | 20. Firstsource BPO lreland Limited. 1. Firstsource- Dialog Solutions 23 Associsin C shareholders of CESC in the ratio of two Equity Shares of the Company for every 10 equity shares of CESC held by an equity shareholder of
(“ISGM FA") {“Firstsource lreland”) {Private| Limited (“Firstscurce Dialog”) CESC on October 31, 2018 (with October 31, 2018 being the record date).
Dale of Incorporation | January 31, 2001 Septermber 18, 2009 January 21, 2011 January 24, 2012 3. Cancellation of the existing paid-up Equity Share Capital of the Company consisting of 57,50,50,000 Equity Shares of 210 each on November
Regisiered Office 160 Greentres Street, Dover, 1 Siokes Place, Saint Stephen’s Green, LEI'El 11, Access Soulh Tower, No. 2784, E'r'l.’l Floor, 250, 2nd Main, 68 Cross, 14, 2018 pursuant to the Schame of Arrangament.
0%, o el _ g I indiranagar Stage 1, Bengaru 360038, | 4 Reconstitution of the board of directors of the Company, invalving the: (a) appointment on November 14, 2018 of Sanjiv Goenka as chairman and
IOURPRIOTNTING . | SN FUUE SRS D | SRS DU . | | R A A SIS S non-executive director (additional), Shashwat Goenka as non-executive director (additional), Suhail Sameer as wholetime director (additional),
ST S —— Sa— mﬂ“”“_m" A P and Grace Koshie, K. Jairaj and Arjun Kumar as independent directors (additional) of the Company; and (b) resignation of Rajendra Jha and Utpal
—— subscription basis 1o its customers. Bhattacharya as non-executive directors of the Company on November 14, 2018, and (c) resignation of Subhasis Mitra as non-executive director
Capital structure | 100% of the membership interest in | The authorised share capital of The stated share capital of Firstsource | The authorised share capital of Nanobi is of the Company on November 27, 2018.
ISGN FA s owned by its soie Firstsource Ireland 5 €100.000 dvided | Dislog is LKR 106, 700,010¢00 and ¥6,00,00,000 divided into 50,00,000 5. Appointment on November 14, 2018 of: (a) Mr. Soumit Banerjee as the chief financial officer of the Company; and (b) Mr. Sudip Ghosh as the
member, ISGM Fulilment into 100,000 equity shares of €1 each. | Firstsource Dislog has issued 46, 10,520 equity shares of ¥ 10 each and 10,00,000 company secretary and compliance officer of the Company;
Services, Inc. The issued, paid up and subscribed ordinary shares. FSL hokis 76% of the preference shares of ¥ 10 each. The :
equity share capital of Firstsource issued capital issued equity and preference share 6. In-principle approval for listing of 2,65,11,409 equity shares of 10 sach of the Company received from the National Stock Exchange of India Limited
ireland is €1 divided info 1 equity capital of Mancbi is ¥ 3,59,38,330 divided on December 17, 2018,
share of €1, held by FSL. into 27 ,55.228 equity shares of ¥ 10 each
" and 8,38,705 p?‘hwmmﬂ" 1 | 7. In-principle approval for listing of 2,65,11,409 equity shares of 210 each of the Company received from BSE Limited on December 27, 2018.
each, and the paid-up share capital of i ; : —
is ¥ 3.58.75.700 divided Fiio 8. !JI; r;:::mﬂa;mmnl for listing of 2,65,11,400 equity shares of 210 each of the Company received from The Calcutta Stock Exchange Limited on
27,48 865 equity shares of ¥ 10 each i i
and 8,38,705 preference shares of 9. Securities and Exchange Board of India granted relaxation under rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957, as amended,
¥ 10 each. vide its letter dated January 8, 2019,
. o = ' S : o - S . _ For CESC Ventures Limited
Our Group Companies are: (1) CESC Limited; (i) Haldia Energy Limited; (iii) Dhariwal Infrastructure Limited; (iv) Kota Electricity Distribution Limited; (formerly RP-SG Business Process Services Limited)
(v) Bikaner Eleciricity Supply Limited; and (vi) Bharatpur Electricity Services Limited y
Top five Group Companies Sd/-
Thera are no significant reservations, qualifications or adversa remarks of the auditors in relation to the audited financial statemants of the top five | Date : 16th January, 2019 Suhail Sameer
Group Companies for the last three years. Set forth below are certain details regarding our top five Group Companies (basis turnover in Fiscal 2018): | Place ; Kolkata Wholetime Director (Additional)




